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CARD DIVISION 37 6 5A 

AMERICAN EXPRESS COMPANY. POST OPPlCE #OX 3345. MIAMI. HORIOA 33131 TEl. (305) 377-43M 

August 6# 1973 

Re: 001-232-447-1 

Richard Plstell 

Havens Wandless 

99 Park Avenue 

New York# New York 10016 


. Previous balance: S70J.00 

Credits: .00 

Balance due: 703.00 

• 

' . . 

9 

Dear Hr. PIstelI: 

• • 

Although we recently reminded you that our credit term- 
call for payment in full immediately upon receipt of the 
monthly statement# our records show that as of August 2# 
your account is still delinquent. In fact# your next 
statement will reflect a seriously past-due balance# 
prompting «* boecial review of your accc int. 

We value your membership# Hr. Plstell# and want to see 
you retain all the benefits of the American Express 
Card. Please protect your' good standing by a prompt 
response to this request. 


SIncerely* 



N. Case 
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American Express Space Bank® 

. A Service ol American Express Reservations. Inc 

Worldwide hotel/molor Inn/car rental reservations-FREE—confirmed instantly 

. Call 800 AE 8-5000* 

(American Express Company) 

•In Tennessee dial 800-542-5115, in Honolulu dial 941-7733, in Puerto Hico 809-725-7871. 
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To prevent fraudulent use. this account number will be can¬ 
celled as soon as you notify Space 6*nk IMPORTANT: Please 
Qj net lm the ulj Canin' it Cufnams this identical number even 
if unexp.red We will issue you a now Card and renew your 
FREE subscription to TRAVEL & LEISURE magazine as soon as 
we receive this form. 


i You are hereby eutnanzeo to ta«e ail steps necessary and to notify 
•j theappropn :e auino-itics to avoid me illegal use of me aforenumoer- 
i ed American Express Card. 

i - -- 


5-SJtATU'is Cf C-nu*AcMnt« 

4 NOTE: in the even! tnat you fmd or recover the above Card do .NOT use 
[ it Please cut card in half and return botn halves to American Express 
> Company. P O Box 471. Canal S:reet Station. Now Yor*. N Y. 10013. 
! »to. in u.S.A. 30M4SROC (REV.7-W 
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• TELEPHONE: Space Bank* (toll free) 

800 AE8-5000'. Outside coniinental U.S., 
call nearest Space Bank* or 
IF YOU HAVE VOJ RECEIVED A NSW American Express office. 

AMERICAN EXPRESS MONEY CARO 

A new American Express Money Card was sent you several days aao to the ad- WIRE; American Express Company, 
dress printed on Form A. It you have not received the_£srd by how it is important 770 Broadway, New York, N.Y. 10003 
that you immediately: ■ • • 



1. Dial SPACE BANK* (Toil FreelBOO AE8-5000’ and report non-rece'pt of IMPORTANT: Confirm your loss by 

Card Give operator your name and address and the account number printed f)||j jfl Form Q fo | d seat & ^j, 

on Form A. ask for the operator s coda number, and then; 

2. Please Ml in Form A and sign your name m the space pronded. Fold, seal .. . - . - 

and mail today. 

vc?>; a it | 

li- YOU HAVE RECEIVED THE CARO. KEEP THIS FORM AND USE 
IT I? CARD IS LOST 03 STCLE.T AT SOME LATER DATE 

If at some later date the Card is tost or stolen, immediately telephone Sysce 

Bankd Asar. Amur ci.-. C.?.c;i Carsmcrr-td.- you hi.« a marinum SSOCI li \ ■■ ■ < ■ 

ability lor unauthorized charges It you report the Lost or Stolen Card before j 
the Card is used.orally or in writing. American Express will assume fOMf luOility l 
tor fraudulent use I 


•In Tennessee dial 800-5<2-511S. In Honolulu dial 9-SI-7733. in Puerto fl.co 6J9-725-id7t 


Kale: This form is for exclusive use of reporting Lost or Stolen Cards. Do ngt use tor any other mailing- 












Bahamas T .leconrsunications Corp 
Nassau, Bahamas 
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0074363 

0074 36 3 

0074363 

0074363 

0074363 

0074363 

C074363 

0074363 

0074363 

0074363 

0074363 

00743O3 

0074363 


TROM LAST RILL 


8/23 

8/03 

8/03 

8/03 

8/05 

8/05 

8/06 

8/06 

8/06 

8/06 

8/06 

8/06 

8/0c 

d/06 

8/07 

8/07 

8/07 

8/07 

8/08 

8/08 

RECEIPTS 




C PISTELL 
2125352000 
4162391737 
2 I22d«2700 
2122882700 
8032 326889 
51o/O42800 
2123636990 
7136645577 
2129865550 
8093732853 
2129665550 
41623^1737 
2129865550 
8093732853 
2122882700 
2128618882 
2123636950 
2123636990 
2128388000 


REC= 062002 
NEV.' YORK NY 
NEW TUP (JN TOON T 
NEW YORK NY 
NEW YORK NY 
GREENVILIESC 
ROCKVL CTRNY 
NEW YORK NY 
HOUSTON TEX 
NEW YOPK NY 

Freeport,GK bH 

NEW YORK NY 
NEWTOROMOONT 
NEW YORK NY 
FREEPORT,GRBH 


RENTAL 


NEW 

NEW 

NEW 

NEW 

NEW 

OVCAUG 


YORK 

YORK 

YORK 

YORK 

YORK 


NY 

NY 

NY 

NY 

NY 


OTHER CHARGES OR CfttOlTS 


l, 128.56 
3.BO 
19.80 
3.80 
15.20 
14.40 

6.50 
3.90 

19.50 

3.90 

3.00 

16.90 

21.45 

15.60 

1.50 

9.50 
13.00 

3.90 
3.90 
_ 3.90.. 


be 


i/ 


r* 


i; 


ic. 

u 


rilled to oat« 

AUG.31,73 


RULING CUVSER 

1-0074181 


TOTAL NOW UUe 


RAGE 1 or 


w 

i 


7 


coot 


NUVOtR 


I-5aTT 

Imqntn 


20 . 


I 


EXPLANATION 0(1 TO PLACE 


CHARGES 


I * • 

I v • s 


3225 

3226 
322 6 
3137 
3237 
3237 
3237 
3243 
3243 
32^3 
3243 
3243 
3243 
3243 
3243 
3243 
3243 
3243 
3243 


09500VC 

0094UVC 


0CC9CVC 


0074363 

0074363 


8/13 

8/14 


005 OUVC 
0060UVC 
00540VC 
00610VC 
1 360U0U 
0L2L000 
1564DUD 
1079U0U 
1361000 
0537000 
1356000 
13580U0 
1362000- 
1078000 
1080DDD 
0122000 


0074363 

0074363 

0074363 

0074363 

0074363 

0074363 

0074363 

0074363 

0074363 

0074363 

0074363 

0074363 

0C74363 

0074363 

0074363 

0074363 


8/25 

8/25 

8/25 

8/25 

8/26 

8/27 

8/27 

8/27 

8/28 

8/28 

8/28 

8/29 

8/30 

8/30 

8/30 

8/31 


9913732853 
212986 
5913732653 
2124318560 
2 124318560 
2 124318560 
2124318560 
2128618382 
2017627633 
2132710432 
21262 80049 
2128618882 
2122882700 
2128618882 
2128618882 
2128618882 
2126280049 
2126280049 
2017627633 


GRANO BAHAMA 
NEW YORK NY 
GRAND BAHAMA 
NEW YORK 
NEW YGRK 
NEW YORK 
NEW YORK 
NEW YORK NY 
SO GRANGE NJ 
BE VERL YHLS CAL 
NEW YORK NY 
NEW YORK NY 
NEW YORK NY 
NEW YORK NY 
NEW YORK NY 
NEW YORK NY 
NEW YORK NY 
NEW YORK NY 
SO ORANGE NJ 


6.00 

22.50 

3.00 

7.50 

7.50 

10.00 

7.50 

5.70 

17.10 

3.45 

2.85 

B.55 

3.90 

13.00 

10.45 

14.30 

3.90 

3.90 

8.55 
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RECEIPT, 


RENTAL 
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OTHER CHARGES OR CREDITS 


AUG.3l,73 


Riktri^tl ^ 6 


lrLp074181/^ 


46.86 

SEP 


343.10 
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YORK NY 
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YUKK NY 
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YORK NY 


YORK NY 
YORK NY 


18.20 

2.85 

15.60 

9.10 

19.85 

8.55 

3.90 

3.90 

3.90 

3.90 

6.50 

3.90 
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3120 
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0 32 9uVC 
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ION ot to fuel 
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FM(<FIEL 0 E Cu „“ 43317 
NtliUSUMtUuNr 
GREENVILLESC 
Nfcw HAVEN CONN 


UNI 

un r 

OrjT 

NY 

UNT 

NY 

NY 


TOfcUNfU 
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T G R C n T C 
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NfcW YORK 
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NEW YUR*. NY 
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NEW YURK NY 
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5TSH*»t iimiiio 


21.42 
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26.60 
10.40 
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50.00 
5. 20 
3.90 

2.50 
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3.90 

2.85 

2.85 
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ION O* TO PlACt 
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1.80 
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9.10 
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3. 90 
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3.90 
5.20 
17.10 
11.70 
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16.00 
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explanation o» to PiACt 


600 3 ICC 

6605 ICC. 

PAY 
8445000 
163 2 DUO 
0304000 
0443uvc 
0 3 51 (JVC 
0 72 50CQ 
C4 7 5 UUO 
83 7 3 0UO 
163 30 )0 
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0523U00 
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1634000 
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8345000 
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0074181 
0074l8 l 
0074 t 61 
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0074131 
0 0 7 4 l b L 
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0074 16 l 
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00741 HI 
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3/20 
4/22 
5/03 
5/20 
5/20 
5/20 
5/21 
5/2 1 
5/21 
5/21 
5/21 
5/21 
5/21 
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5/21 
5/22 
5/22 
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uavn 


7 51 52 532 56 
404 7847699 
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2123636990 
2122696860 
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11.40 
10.45 

1.50 
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5.20 

7.80 

1.50 

7.30 

3.90 

3.90 

3.90 

3.90 

3.90 

71.50 

4.00 
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S7A 


November 1, 1973 


Bahamas Telecommunication Corp . 
P. 0. Box N-3048 y 

Nassau, Bahamas 

Re* Telephone 74181 


Gentlemens 


Enclosed please find a check for $592.25 in payment of.your 
bill per September 30, 1973 regarding above telephone. 


Since, according to our records there is 
$128.93 outstanding, I would appreciate 
balance of $463-32 to our next bill. 


only l~ ar.cunt of 
your crediting the 


Please note that this phone has been out 
past few months. We would appreciate if 
it immediately. 


of order for the 
you would reconnect 


Kindly confirm that this has 
cooperation. 


been done. Thank you for your 
Very truly yours. 


Richard C. Pistell 


check enclosed 




BAHAMAS TELECOMMUNICATlOiJS 
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3812A 


Hotels 



3813A. 


October 23 , 1973 


Hr. C.H.G. Davies, Deputy Manager 
The Dorchester 
Park Lane 

London WIA 2HJ * 


Dear Hr . Davies: 

Re: Statement Oct 18/73 ~ Folio P .**05 

Enclosed please find our check in the amount of $62.35 in payment 
of your statement (your invoice of June io//j) in the amount of 

L 24.94. 

Please acknowledge receipt. 

Yours very truly. 


Richard C. Pistell 


check .VI95 enclosed 




• % • 


\ 




»» ««■ 




£> 


\ . 














RCB!N OlDLVNO 

Cimsai Manm;:* 


/i__K • 

(n) 3815A 

THE DORCHESTER. 

PARK LANE 
LONDON WlA 2 HJ 

TELEPHONE 01 G’9 8333 TELEX 20.332 

4 th September, 1973 

Mr. R. Pistell, 

1 East 66th Street 
NEW YORK, 

U.S.A. 


.Dear Mr. Pistell, 

r ep re r 00 ' k ™r ch r r ‘™}?° f - «*•« 

omitted frem yovr hotel a-™ l.LflJI 8 ° S Whlch v,ere unfortunately 

c—*..5 your stay here; - 7 

a photostat copy of^ur invoice^os^her^iJra ** enclosin 8 
earliest e convenience. Wl11 *** gUd C ° receive a cheque "at ^our 7 ^ 


CHCD/ag 


Yours sincerely. 



'^C.H.G. DAVIES 
Deputy Manager 






/% 


- s 0, 

o > 


5 Sl 6 A 

lJThe Dorchester 


r\ • *_# • r Lei« < i ^ *• * t 

}* ! , -s.'!: Avenue, 
uew York, 

U.S.A. 


(Dorchester Hotel Ltd.) 

PARK LANE, 
LONDON, WiA 2HJ 

01-629 8SSS 
Ext. 4145 
TELEX 261S32 


SE QUOTE FOLIO ?.' r .'5 


: l8th June, 19?J 

















38i7A 


THE DORCHESTER 

(DORCnrSTCR HOTl L LT D.) 

PARK LANK 
LONDON WiA 2 11j 

TELEPHONE 01-Si, tSJS TELEX tCiSol 



APART 

Apartments 

TAX ? 

Value Added Tax 

disbt..;. 

Disbursements 

BKS ' 

Bookstall 

COD 

C.O.D.'s & Parcel Post 

H.O. 

Hairdressing 

S/CASES 

Showcases 

THT 

Theatre Tickets’ 

&QRY 

Enquiry Desk &. Postage etc, 

MED 

Medical 

CAR 

Garage 

GRILL 

Grill Room ‘ 

H. PORT 

Hall Porter, Car Hiro 


Travel, Messenger, etc. 

TLrt 

Tailoring 

LNDRY 

Laundry, Pressing & 

Dry Cleaning 

LNGE 

Lounge &. Bar 

PHONE 

Telephone, Telex & Cables 

REST. 

Terraco Restaurant 

RM. sen. 

Room Service 

SHOP 

Florist Shop 

SUNOS 

Sundries' 

IVLLOW 

Allowance 

DEP 

Deposit 


( 2/*C Service Charge included. 

.A T. H» hi. til Mill 31 















































iot» J.-0 - t J 


38 j. 9 A 


THE DORCHESTER 

(DORCHCSTER KOI EL LTD.) 

PARK LANE 
LONDON Wi A :HJ 

TELEPHONE oi S:j SSS3 TELEX ioiSji 


Rjt».r..- 


•/, APART 

Apartments 

TAX 

Value Added Tax 

DISBT. 

Disbursements 

* 

BKS 

Bookstall 

COO 

C.O.D.'s 4 Parcel Post 

H.D. 

Hairdressing 

S/CASES 

Showcases 

THT 

Theatre Tickets 

ENQRY 

Enquiry Desk 4 Postaga etc. 

MEO 

Medical 

GAR 

Garage 

% GRILL 

Grill Room 

H. PORT 

Hall Porter, Car Hire 

Travel, Messenger, etc. 

TLR 

Tailoring 

LNDRY 

Laundry, Pressing 4 

Dry Cleaning 

% LNGE 

*Lounge 4 Bar 

PHONE 

Telephone, Telex 4 Cables 

•/. REST. 

Torracc Restaurant 

•/. RM.SER. 

Room Service 

SHOP 

Florist Shop 

SUNOS 

Sundries 

ALLOW 

Allowance 

OEP 

Deposit 

•' 12!'.' S'r/ice Charge included. 
v . . - . . ,» 


DESCRI.’TION 


456A-1 r:PSK!Ll 
457A-1 jj:;P33iLl TAX 

50iA-i/j;:P PK3M 

5o?a-i "j.p phom ta>: 

747 A-i jjhP ph::i ^ 

394 A -1 jUi»J~DISBT B:<S 

MOfiA-l^iPfllSBT 5 KS 


















01*100 7070 
Ciiataio.xi:, Londok.W.i. 

Manaoer's Office 



The Co.v.VAUonT Ho-rjsr. 
Cameos Place 
Losdos , W*1Y CAL 


. 3820A 


Cctsr:r,i; 72 . 


r p T‘ i c 1 * 

• w • m i | 

Lr:::irj 


Bahamas. 

Bear Sir, 

-hard: yo;; for*your c'.ecue Ter 
credited to yevr account. (jin-i- <6^) 



Unfortunately, she a lance of your .'rayust 3tnter.cn" 
uas 2315.C5 ctcrlir.." , so w.at t..cre -..ns an under;ayraent of ;iC7.$?. 


of your 
£2^5.19 


'.e enclose an uy-to-daie 


iicter.bsr bills and you rill 

v /723 • 7*0 


state.,ent including details 
nose tl.it tl.3 balance is nor 


V.'e lcol: f error c to receiving your reuittense for this 
amount in due course. 


Yours faiti-fully, 




C. Yurrell, 

Chief iccouitant. 



Aho THE LANCASTER 


7 Rue de Berri 


Champs Eljrtces 


Paris 





/ . 3821A 


' ^ 


CASKS end TCLICRAMS: r / 

CHATAIGNI, LONDON, W.l. > 

TlLtPMONl: 

01-499 7073 

The Connaught 

Hotel 

MAYFAIR. LONDON, W 

1Y 6 A L 

H.C. Pistell E3q. 

- 


October 


1972 
us 31 
ct 3 

ept 15 

19 


187i99 


FERENCE 









































. 3823A 



THE MADISON HOTEL 

CODE: A-Lounge, B-Retmt, C-LaProvence. D-Room Service. E-Montpelier, F-Banquet, G-Miniatures 














. 3824A 


. Restaurants 






\ • 




i 




f 

i 

















. 3826A 



I 9095 

ALconquin 5 J 9773 
CHcVa 2-9868 


STATEMENT 


ASTI RESTAURANT, INC. 
13 East 12th Street 
New York, N. Y. 10003 















—i f—.-i rr •«.: 


•3 « 

[NCC 


CHAHOL? 


FES PS i?73 


MiV 673CX 

NnvHTt 95.798 


3827 A 


[fit ,rflUo. y>- 9br&- 
i /tfviu, A * 



IH.II1I4 


EXPLANATION OF SYMBOLS 


EC-ERRO^ CORRECTION 
TX•TAX 


Pay Last Amount «tn 
In Tmis Column 


JC-JOURNAL ENTRY 
CK - CHECK 
CS.CASH 


ALL ACCOUNTS ARC DUE AND PAYABLE WHEN RTNOCRCO 
A 

LA COTE BASQUE. INC. S CAST 5S'* STRiET. NEW YORK. N. V. 10022 


t 
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' f ’ ■ ' ••• 
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» ' n •; 
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j n n r«or : > 


•••• • .v 

-0,10« ■ - :c. ■ 

-- \i .. *■ » ’ 


\ m. » , • A •••* /* ' • * - %s : > r V. y. . * ; 

! . A -;;; - . , - 1,-1 ,C:W. 

I I , * * • s / * • »•»’ * • 

i //. 4 • * » / • ••.•• . *. * | A i r : ; • f. • • jP 

,*-••• • ■ -- * % **. . 

L ^ /T -2.23F3 ‘ 




• • . j -57.55SV 

v' •_ • * ‘ — — 1 

— • . . . .. ...... '/■* * “ ■ 

' •••• •' •: ••"• • • fti I • • •' ••*••' f f v 61 MOW 

I . . . . >.> ■* ' * *•••>’ •*** **' A ' >; 

. ; . 

" • ~ :: . • V. 7* \ *•• •• •> S 'V* : > -vNft 

*. • ■■ .. » • ,n * % .y ' . * x . ’ ■'! * '* . ' '• • »•' .x % v ’* »x» 

• J.Vg : *,.« : : .vr<* -V- ' .-v • 

■ v . . . . • ■■;, • . .>V '■ 

• , V v • ' \ v : : • . N ,'.- •• •;■ 

• .v- v . '-v.- 

• ■ .*’% . • •'•■x ^ *.* ■••..* •»•;. '* sS.rt 1 >« : %«*. . 

• • ■ '/t- • ,-V, v 

• _-— -—-- •; •• y . ' Vv . • 

- l -:—“ ;• >- •> ■ .\'s 

. - ; ^ i< % . N V :&'• ‘ v 

——-—' 13.00 IP " 


r/ i-S t —vsrj / 

!. r-/i >i.—d~ 


78.1 OCH 


GUEST 

receipt 


TOTAL 
AMOJNT 
OF CHECK 


ov 14137 ia Go5g Dcscs]!L5e 


nivit I »0. I 
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. 3829A 


I 

; 


I 

i 


i 

I 


* 


\ 


TO CUR CHARGE CUSTQM^r? S 

for the: convemience or our office. 

PLEASE PRINT CLEARLY THE N A P-1 E AND 
ADDRESS OF THE CHARGE. 

✓ 


THANK YOU FOR YOUR COOPERATION 






Fi»m 





. 3830A 




June 19, 1973 



Mr. Ivan Dzodzo 
Collection Manager 
The Plaza 

Fifth Avenue at Fifty-Ninth Street 
New York, New York 10019 

Dear Mr. Dzodzo: 

Mr. Richard Pistell tells me that his balance at The 
Plaza of v71.M has been paid. If this check, has not 

been received please let mo know, ......... 

• • • ****** 

In future please address Mr. Pistell in care of thi 3 

firm. 

*•-••••-j - Your3 sincerely. 


\ 


- J 
*»• • 


Edmond Foote 



f 










New YORK 

TEL. PL 9-3000. EXT. 2353 



Richard Pistell 
812 Fifth Avenue 
New York, N.Y. 

Ro: Plaia Balance $71.44 

Dear Sir: 


While this letter is another reminder that your account 
is past duo, wo hope it also refreshes pleasant memories 
of your visit with us. 


If some question concerning your bill has detained pay 
ment, please write or call and your query will be an¬ 
swered as quickly as possible. 


If not, your remittance is anticipated by return mail. 
A self-addressed stamped envelope is enclosed for.your 
.convenience. 


Very truly yours. 




IVAN DZOUZO 
Collection Manager 


I D:td 
enclosure 


P.S. Should your check have crossed with this letter 
please accept our thanks. 





3832A. 




Fifth Avenue at S9th Street 

NEW YORK, N.Y. 10019 


Cable Address 


Plaza. New York 



Accounts 

, Telephone When Rcnc 
212 PLaza 9-3000 
Ext. 2237 
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Metropolitan Club 








\ 0 \ 



















m 


main dining 

DATE 



















7 


MAIN DINING ROOKU ) ( / RESTAUlUvm 

C « E 7 hs' W - Da,c: - 
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THE METROPOUTAN CLUB 

ON« CAST SIXTIETH STREET 3840A 

NEW YORK. NEW YORK 10031 


June 30. 1973 


DEAR MEMBER: 

lorng so. Still others (our newer members, hale no,'ye, be“e2 °o ^ 

to $1,285,000. Thus we have been able to reduce our debt by almost.15% in th^ years' 

£;^tjL which So? ira?srs! 

Won’t you go along with the suggested conUibution entered on your monthly statement? 
SUGGESTED CONTRIBUTION RATES: 

Regular Members ' . 

Vnn tj • * . _ , SI0.00 per month 

Non Resident and Junior Members $12.00 per quarter 

Annual Lady Guests. Widow and Foreign Members $ 6.00 per quarter 

Cordially 




Peter Hilton, 
President 









i 3841A 

THE METROPOLITAN CLUB 

ONE EAST SIXTIETH STREET 


FJE g HO POL I TAM CL UP 

main dining room b A U 5 

Service for / at 


SIGNATURE CvT?..-t 7T~ ' 

r-; 


NEW YORK, N. Y. 10022 


I _ THE METROPOLITAN CLUB 

f • beverages / / <? 

? Acct. No.._ d ^,AzL 


—L GU£3t cover CHARGE 
, F -r— - 

— * ■ —— f . / « - V— 



r- ^ r '~ * ' ' . Signature: 

— I_MARTINI 

__ _/ 0$ LMANHAmfr 

- / da i quiri 

~ --^owTasuSS 

---_s|b«H_// 


: --l~- 





COLLINS 

BRAMp y 

B0UR80N 

sherry 


---.!_beer T~ 

---'_ I COLA /V -- 

Amount } J / ^| ^ T~- 

--- - 6 ,\l Sub-Total 

Sates Tax I j , jp~| City Sales Tax 

total I — * ~ .t otal 

for mem~ 


_ _! 

m 


JM 

J/\ < 

-4-1- 












THE METROPOLITAN CLU3 


















r 



















































Ho . 37075 telephone charge 

,1 


Room xq._ /-//, 2— 


1 «fOCXT 


rrr? 




St*?’* **■«» i CO N ▼ 

°c* ro.iM $oi$ • "• T * 


EsaSm 


OPERATOR 


No. 37070 TE 1 - Ep *';?N£ charge 



■"lorxr ] 


m nturr. 


»"r»L 




L AM At.' CV A CO N ▼ 
K *ohm so;* co > *■ T - 


I 


or »«.\TOR 


the metropolitan club 

CIGARS AND CIGARETTES 

_ &_ ' l 6 - ? ~) 


SALes TAX 


7 O 

r~ 



/ * /o~> /r ^ 

—_ —» • • / ••* 1C — 

mcmccr s signature- 









TELEPHONE CHARGE 






















« 


38^8; 




HI 

vp u 

V: a 


V J 
' \ 


£ V* ^ ’ 

X v \$> V 


£ a 


7*71 7 Q TELEPHONE CHARGE 

0. 3/Iiy * . ■‘-'■L a 13/J 


mtnt yC- C- J 
OR TELEPHONE SERVICES AS FOLLOWS: 


.ROOM NO. 



XLIAM ALtCX & CO.. K. T. 
OCK FORM 1079 


OPERATOR 


Jo. 37140 TEi - E PWONE.. CHARGE 

OR T£L ^ rUUVE SERVICE AsVoTI^r^- R , °° M N °^ 


amount 



«S,f C 0^-T. 


2 3 
2 3 
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MR. LAHZOTTI: Let's go on the record. 


A3 we open this record I noto that it is now 


9:^5 a.rn. 




.• '• 


j r 


This examination 13 being conducted pursuant 
to an amended order of investigation dated September 29, 
1972 issued by the Securities Exchange Commission in 
the matter of International Controls Corp., I.O.S., Ltd 
Rovert L. Vesco, Kale Brothcro Associates, Inc., Butlera 
Banlc Limited, and Fairfield.Aviation Corporation. 

Mr. Pistell,. your appearance here today is 

• 1 •• • 

for the purpose of. giving testimony in this matter, and 

accordingly would you please rise and raise your right 

« 

hand so that an oath can be administered. ..... 

•• * 

Y/hereupon, 

. .RICHARD C. PISTELL ... . 

having been first duly.sworn, was examined and testified 
as follows: •- ♦. - • .. •» - ‘ v 


.1 H. 


EXAMINATION 


BY MR. LANZOTTIt . ... . 

• 'rf V ^ * • .(f '(P • T.J. t , 1 • f t *• / . 


.... .. Q .... : As is ouctomary in proceedings of this kind 

I wish to.advise you that this investigation is being 
conducted by the Securities & Exchange Commission to 
determine whether there have.been violations of the 
provisions of the Federal Securities Laws specified 


\ 
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in the formal order of investigation to which I previously 

. . 

••• • * 4 • / 


referred. 

The facts developed in this investigate may 

constitute violations of other federal statutes a 3 well. 

» + 

It is your right under the United States 
Constitution and in particular under the Fifth Amendment 
chcreof to refuse to give any testimony or other evidence 

• • • • • • s , 

which may tend to'incriminate you or oubject you to fine, 
penalty or forfeiture.'"* ’• *' 1 '* * ’ *'• 1 

i 

Do you understand that is your right? "" 

* " A” ' Yes, I do' ' "'**• 


•* Q It is'also your right to be accompanied, 

represented and advised by counsel;''• ' ’ 1 

•• • • • ..**•* | '*,* • ’ • * * •* *• 

Have you counsel with you today? ” 


A ' ' Yes, ‘I Cot ” 


MR, LANZOTTI: Counsel, would you please note 
your'appearance for the record. 

MR. GLAVIN: My name is Jarae 3 Tj GlaVin.* 

My address is 99 Park Avenue.' ' * ' ' ' 


Q Before this examination began did you have 

T ' • 

an opportunity to examine the Commission's formal order 
of investigation issued in this matter? : 

A Yes, we did. 

MR. LANZOTTI: Did you,' counsel?* 

' * MR. GLAVIN: Yes. * * * \ * v ' - 
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• • MR. LAMZOTTI: Do you wish additional time 

to review the order of Investigation? - . 

MR. GLAVIili No, we don't. 

MR. LAHZQTTIi X will leave the order of 
investigation on tho desk during the course of this 


examination. 


If you wish to refer to it, please do. 

.. . •; .-MR. ; OLAVIIJ: Fine. * 

MR. LANZOTTIi Let the record note that Mr. 
Pistell is appearing here pursuant to a subpoena duces 
tecum issued on October 26 ,. .1972 calling for his appearance 
on the first day of November at 10*30 p.a. --I'm sorry, 
10:30 a.m., and pursuant to an arrangement between Mr. 
Kuchner and counsel for Hr. Pistell the examination was 
scheduled at this time in New York rather than in 
Washington. 


BY MR. LAMZOTTI: 




.... . Q Mr. Pistell, do you have any documents to 
produce under the subpoena duce 3 tecum that wa 3 issued 


to you? 


•V '•% «• * . *• -• . 

- * * v... „ . .... !\ . i • .. • 

<3 


A;. Yes,. I do. 


* h* :• :oj‘. ' 


v:-: • Q tint, documents are being produced under the 
subpoena here today? . *. , !f . 

A l have an agreement between Conservative Capital, 
Limited and — whatever the — F.O.F. Proprietary Funds, 














6 


Limited. 

Q 


KS 
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lo that a. conformed copy of tho agreement? 
MR. GLAVIN: I think it io. 


HR. LANZOTTI: It is? 


MR. GLAVIN: Yea. I think bo. 


BY HR. LANZOITIt 


J- 


- • ' Q ■ Are there any other documents that aro being 

produced under- tho cubpoena? 

*• * •' • • • • * , ; 

A Thia is the only document that I have purcuant 
to subpoena. * -in vtaw ... 


* c * MR. LANZOTTI: . Hr. Reporter, will you pleaao 

nark thi3 docunentas Division's Exhibit Pistoll 1 for 
identification,:please. 


(Document referred to narked Divioion Exhibit 
Pistcll 1 for identification.)... ;> . ... . 

BY'MR. LANZOTTI: 


Q Mr. Pistoll, will you state your name, home 
address and home telephone number for the record? 

A My name is Richard C. Pistell. . - . 

— •». - • • 

My home address and residence is actually 
now in Nassau, Bahana3, Iyford Cay, on a mistake that was 
done on advice of tax counsel two years ago with tho 
same firm that Mr. Glavin is with. 

Ity wife ha3 a residence in New York City, 

0l7 P*ifth Avenue and the phono number is 833-3283. 
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a presently employed? 

resontly basically an independent finan- 

i . i. .»«.;• 

►u an officer or director of any corpora- 

m officer and director of — ye3 of 
, yes. 

you list those for the record, please? 

-V/ 

an officer and director of — of 
tal. Limited and.I am chairman and 

ex. v ; : ; * 

-e-x? M--- *• < • - v '* 

-b-o-x. ■ : 

rou a stockholder of Conservative Capital 

-• :r-£.Sr --v . * v, tr-. - 

a stockholder of Conservative Capita, 


percentage of the outstanding voting 
nservative Capital do you own? 
lieve I havs 48 or 49 per cent, 
me Just say it could be 50 per cent. I'd 



could you describe the nature of the 
icrvative Capital, Limited? 



/ 


v A Conserva 
two million shares o 

. • ! -• . That is 1 

dollars to F.O.F. Pr 
That — : 
500,000 chares of th< 
five-year period, m 
I haven*i 
this over since last 
I Just gc 
MR. LANZC 
of Mr. Pistell'o annv 
••••.•• A - -.. .1 have nc 
I brought it down th5 
7 per cent loan, it's 
And F.O.F 
on 500,000 shares of 
year period. .v; , 

. . MR. GLAVI 

* •*.,•• • MR. LAHZO 
BY MR. LA1JZ0TTI: .. < 

Q Looking a' 
identification, are y< 
Funds as opposed to Fj 
A I am rofoj 


\ 


















0 
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tive Capital, Limited presently holds 

f Chlbax Mining Corporation. 

* 

n a loan — a loan of a million 
oporties. 

F.O.F. Properties has an option on 
Chibex stock for — I believe a . 

•••**.. S *‘ A < . ... 

t — excuse mo, but I haven't road 
night. 

>t it out of the fllo, you know. • 

>TTI: Uould you repoat the last part 

rer, please? .. • 

it . read this over, you know,, olnco 
.s morning, but I believe it's a 
a five-year loan.. . • - 

• Properties, I believe has an option 
tlie Chibex stock during that five- 




W: JLt is recited in the agreement. 
TTIs Yes. 


b Division's Exhibit Pistell 1 for 
lu referring to F.O.F. Proprietary 
3.F. Properties?,, 
ring to F.O.F. Proprietary Funds, 


/ 
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• * .• ® •***# 


Q V/hen did Conservative capital. Limited acquire 
Its two million shares of. Chibex Mining? 


In 1972. *r-,i * 


•••* 


Q Mho did it acquire thoae chares from? 

: A Directly from the company. It went into the 
treasury of Chibex Mining Corporation. 

.. Q . V/hen did you become chairman and president 
of Chibex Mining? : i, .»*, : *»»... 

*. :•>. A . . At that:.— the following directors* meeting 
after the transaction was consummated. .... ; 

1 . ; Q •• What percentage of the outstanding voting 

securities of Chibex Mining are owned by Conservative 


Capital? 


^ ' A • There aro presently 3,750,000 shares — I am 

giving you round figures. ■.. C 
Q Of course. 

A — outstanding and we — Chibex Mining Corpora- 
tion owns two million sliares out of tho 3,750,000 shares 
of stock. . 


... Q. . , WJ 10 owns the remaining shares? 


The PUbliC..., ; ; r ;, 


w Q. : Is this security traded on any securities 
exchange in the United States and in Canada? 

* ; A . . In Canada it is traded on the Montreal over- 













the-counter market. •„ .* QQqVX. 

' Q And are its securities registered with the 
appropriate securities commissioner in Canada? 

.•••••- • A. The. securities are registered and this trans-' 
action v;as cleared and put in by tho Securities Commission 
of Canada. . * i t 

. V/lien I say Canada, you have to distinguish 

between Ibntreal and Toronto. .... 

It is Ibntreal,- I bolieee. It 13 like the 


north and south up there./.*..,: - 


* •%. .#« *.• « . 


* '••• • - * • The full documents of the loan agreement, the 

people, everything were all filed with the Securities 
Commission. *.-»-*; z.*}. . : • -a .«*,*... 

Q : •. Then you are not sure which Securities 
Commission — 

A It*s the U.S.E.C. — : - ... 

Quebec? . 

A /Quebec, right.. That’s correct, 
v. .... Q . And how did it come about that Conservative 
Capital Corporation borrowed $1 million from F. O.F. 

Proprietary Funds Limited? 

# 

A Because.I had gotten an option from Chibex 
Mining Corporation for the-financing for a set period of 
time and had nearly completed tho financing mysnif, 
personally, working with a — there is a staff of 















/ 
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geologists that I have xforkcd with over the years in 
Canada. : . • 

Also, 1 during thio period I was one of the few 
people that were very bullish on the gold mining industry 
and had my geologists looking for marginal properties 

if there wao a price in the rise of the bullion through 

« . 

the world, because of currency devaluation it could be 
a profitable venture in the future. • .% 1 . . ••• 

• This was a two-year search. '* ' 

Finally they found a property that some work 
had been done on in the pa3t. 

T 

There's been a very substantial amount of 
money spent on thia property, and there has been quite 
a bit of core drilling done the previous summer on this 
property. •• --A? * r ^ • ' .-<■ 

• . . ' •••••• At the prices above a certain period- it . 

became to look like a very profitable situation and 
they recommended to. m3 that'I get.the financing, at 
which point I tied the company up in an option agreement 

I 

to do their financing over a period of — a certain 
period of time. .. .// o* u m ::i i-i . * .• « V. ‘ 

I had nearly completed that financing, and 

\ 

I was talking about the financing to a gentleman named 

J Stanley Graze who'is a manager or a — one of the 

funds — he is in a management position, 
managers of the . . . •• •• • .... - 
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Q You are slicing about Stanley Graze? 

'' A Right. 

Q And the funds are the I.O.S. funds? - . 

• A I believethey are the I.O.S. — let me go on 

the record which funds arc which or who does what is 
not — it was Stanely Graze and I told him that I wa 3 
completing it and he said, we would bo very interested 
in looking at this proposition for financing and I traded 
out a deal with Mr. Graze on a better deal that I could 

frankly have done by myself, and I completed the trans¬ 
action with Mr. Graze. .. .■ 

^ . ^ ow you come to meet Mr. Graze? < 

A I first met Mr. Graze In Nassau, Bahamas. 

Q Can you recall when? .. . 

A It was after I had gone down to open up 

and start the negotiations on the purchaco of Paradise . 
Island for the eroup of Investors - the banking croup 
or real estate group had all their people there and I 
met Mr. Oraze at that time. - .v^i.* v : r . , . 


• • Q 


Can you place that in a period of time? 
Gan I go off the record for a minute? • 
MR. LANZOTTI: Off the record. 

(Discussion-off the record.)- = 

MR. LANZOTTI t. Back on the recordi 
Can you place this in a period of time? 
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J would.say.lt.would have been February, March 

0f 1972 .. « , ..... 

' ‘ * • ' M ° W ' yo “ ,,ent to to act as an agent / 

for a group Interested in purchasing certain assets in 
Paradise Island? 


time. 


A ■ Basically to purchase Paradise Island at the 


Q Who Kero you ^Presenting In that venture? 
>--■ A i was representing baslcallyi^sorts - I 
was one of the foundora and an old-time friend of Janes 
Crosby, and wo.started the tfary Carter Paint Company 
together as a jitter of fact, many years ago, and 
basically I had met Mr...Veoco at lunch through Mr. 

Arthur Upper who said we ought to meet and got together. 

Q ton y °u recall when this was? 

A I'd say January, February at the Metropolitan 
Club and had mentioned that 1 was one of the original 
founders of the old Mary Carter Paint Company, and 
ho said he was with a group or advising a ga.up that 
would be - maybe had an Interest In purchasing Paradise 
Island and looking at the deal because he had spent 
U great deal of time there. 

And the next thing that happened there. Hr. 
Upper and I flow down together and met Mr. Veaco and.. 
tha entourage of people at the various funds. 










ban'/. 3 , real estate cor.panies, et cetera. 

q can you for the reeerd nano come of the 

nemter3, if not all of the entourage, as you call it, 

Richard Clay2 '- ,r " v; : ' ‘ 

. j, a nne the chief no go- 
A Richard Clay, who in one 01 wn 

tiator3 — 


Q 

A 


• J •• •*' 

X ceo. • • - % •' 1 

„ for the - Which Group 1 can't toll you 


for. 


1° 

Q- 

Wa o Korean IaBlano- there, 

n 

A 

lloiman LaBlanc was there. 

12 1 

Q. 

Ulric Strickler? 

13 1 

A 

The fellow on the crutches is that, 

14 

Q 

x don't Know if hi iD on crutches. 

1 * 

15 

.. A 

'«»• • \ • .. »..* • 
• • . 4 ,. •• * 

Doctor —- ■ 

16 

. 5 . Q. - - 

Milton Meloner? ^ 

1*7 

A . 

X bcliove Ur. Keener. 

• 18 


. Stanley Graze . • - •-v “ 


•* v- 


Q ; - 

. A 
Q. 
A 
Q 
A 


Ko w about Wilber Snipso? 
llever heard of him. - 
Ralph Dadd? • • * ’ • 

X can't recall.- -• 

Any other parsons you can recall, 

There wore a lot of people. They could have 


;. -./M ’ 


25 


been the people 








Q- 
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Q Howard Corncy? 


A At this time I believe there was a Howard 
Cemey, ye3, I bcliovc Howard Ccmey v. r ao there. 

I believe that's when I first met him. 


entourage? 


V.liat transpired at thio meeting with the 


Well, everyone net and I Introduced them to 


Mr. Crosby, and they started serious negotiations for the 
purchace of — ...... 


Q 


Of Paradise Island? 


A t Paradise Island, and the land, they had their 
land people come dovm. 

Clay did most of the land surveying work. 

.Gil Straub and they spent days at it, you lenow, 
and I would say the main negotiations were with Clay and 
Gil Straub on the evaluations of the various pieces of 
property, and I can remember, very distinctly when it came 

* •’ -.fc ..*•*» . 

to an end bocause that’s the night that Howard Hughes 

’• % •• • v« • ■ . 

moved out or whatever time wa3 that — when was that, 

• • * • • • -• . • 

I think that’s early in the year, early in ’72. 

Q The negotiations continued? 

: A Continued, right. 

Q You representing the sellers? 

A That's right. 

Q And Mr*. Clay basically representing tho 










purported buyers. 
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. * • j{ • • 

And Mr. Straub, too? 


q And Mr. Straub. 

.v •!: 

A Richt. 

*• ( <* ■ • * • 

q What happened? 

A Well/ in tte ond they reached a tentative 

acrocEont. .. .. 

i’can ronunber that distinctly because Hr. 

Crosby rao not satisfied with the security of the last 

part of tho deal on the notes and the viay they veva ^ 

secured and basically everyone walked away on tho deal 


acrccmont. 




then. 


What it vats, there nae a certain amount of 
cash down on the deal and they had different parts Goins 
into different companies, and I can't remember all the 
details but tharo was a certain amount of the notes, 
and tho last half of the deal after the down-payment , 

that were not satisfactory to Hr. Crosby. 

Bs lust said It's riot so ins to bo that way 


». i f ‘ ’ 


and that v?aa it. 

' ’ q Can you recall the names of tho corporate 
affiliates or entities that'were to acquire Paradise 

u* j'-t*- »• * ' 

Icland7 

. ; ■ *” .. ' *’ ’’ * 

A Frankly, no. 

•j^ero were bo nnny different pockets and 
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different thinGO, you know, and my min Job was to — 

*%# • * 

really to keep pcaco In tho family because things got a 
llttlo heated at the time. . „ . 

. Q •, You wero tto mediator? ......... 

A That's correct. . 

Mr. Lipper only came, down for lunch and I never 
saw him again. 

lie was off around the world and. the whole 

• • • • * fc , • , il 4 • 'y • . # • • 

tiling was loft on my shoulders. , . . , 

> . , Q. How, are there any documents in your poscecsion 

or the possession of ar.y co:npany or corporation affiliated 
with you which would indicate v:ho the proposed corporate 
purchaser of Paradiso IslarI arc? 

*•* ' * « •" -•* r«. • 

A I never saw any. 

I had nothing to do with that and even to 

• * * - w *.- * • • • 

this day X have not seen a final document on the deal. 

• • • • •* 

Q How about on the proposed — 

- • • - • . 

A I have Jiot 3een a document on the proposed, 

who is buying what and what's going on. ^ - 

Q V/as tills tho first time you mot Stanley 

v • • . /* .% . . 

Craze? .. . , . . . 

A That's tlie first time I met Mr. Graze. 

Q, .When did you next speak to Mr. Graze concerning 
tho loan of F.O.F. Proprietary funds to Conservative 
. Capital — .... ... , : . . 
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• •. a • . • If I may go fc file# •' ' * ‘ - 
. ■ Q - • Yod.* * 

A Mr, Grazo v;aaa teacher In economics,! believe, 
fi^m the University of Wisconsin, ana ho and I had a dinner 
While I was there, and in my opinion he is a top men on 
financing of growth companies, and very Good on basic 

economics. • : -- -'v- - • if *" 

. . And I enjoyed — may I cay I enjoyed hie 

company and his thinking more than — I wouldn't say that 

# 

I didn't enjoy the other people • but ho had a crater 
interest to me in a ropertoir of things that I was interested 
in.- .. 'ur;.v * k. ni. v. 

Q You related to each other? 

A Exactly, on tho thins, and I cave him my view- 
points on tlie current currency situation in the world. • 

I don't know whether he followed it or not, 
but if lie did they would have all made a fortune this 
year which he concurrently agreed on tills, there would 
never bo a sotting fixed on world currencies, and the 
dollar would strengthen and tho pound would bo devalued. 


Q This is in March? 

A rdght. vUi'U, 

» •. . Then I was telling him about come of the deals 
I was v;orl:ing on and I was telling him about Chibcx, 


that wo had done about a year's research on it, and 






^ _ and -vy interested in 

ovoryvhxiOtsj ana 

t . p .„, U M in the deal with you., ....... - ‘ ■ 

particlpatlhj m m .. A . 

The next tine that we «<- ■ " a “ 

v. < <, 'idVlSQr 1/0 VOX r J iD-V^G 

Stanley t-Moof *>vm, because c 

min ins companico rr . • 

q It, in an taerican citizen? . 

A » is a Canadian citizen.and ene of the 

..„ t3 in the world today. ■ . . • 
outntandias tseolotjl-ts m 

» aeted an a consultant at Chlbox? 

. » la now tha consultant at Chlbox. 

1tal expenditures and exploration 

All the capital exp-nux 

procrams are under his office. 

q VIhore is ho located? 

A His offices are In Toronto. Canada. s ^ 
At that ti» 1- ^" dlnS ^ V 

* {• . • • * • 

no in How York. . .. - 1 ‘ s " v *’ 

o in the Bahamas? 



Q JlII l/hv - 

A lto , .in how Vorh,hooauso ho la advisor to one 

of the other top minlns cor.panlcs in tin world. 
q Which one io that? 

A )Iow York Kondurao*; . t : 

_ nd vice r to Campbell Chabusamo. 

Ho io also advioei 

Us io tops. v..w *•* •••'• ‘ , vear 

lc-o rooisnod In the pane year 
He Just more or lc^o 

from Campbell Chabusamo to devote hlo full off 







• 


: 3807A 20 

ll 

i 

1 

Chibcx and 

to Row York Honduras. • 

•* 

2 


MR. QLAVUI: How do you spell Chabugamo? 

i 


3 


TIE WITNESSi I don’t loiov/. 


( 

1 

> • Q 

V.'o will find out. 

■ 

■ 

■ 



I talce it that -- 


B 

B 

A 

Anyway, he was spending the night and I called - 

i 

i 

i 

• 

B 

. . 

Stanley Crane called us to see if there was anything 

t 

1 

9 

V 

8 

now on the 

proposal and I said Dr. "aloof Y.as here in 


* 

li 

9 

lieu Yorlc a 

nd he was over at International Controls in 

; 


10 

lieu Jersey at the tine — ~ 1 


1 

11 

Q 

Mr. Graze was? . • y ^ 


J 

12 




i 

-•A' 

•• YeS. * v ‘ : '* ' v ' '*• " * 



13 


• • •• . . . .... 



• • - Q • 

All right*' *•*’' - • *' * • 1 ' i ' i - 



14 

A 

I said if there is any chance I’d like to have 


! 

1 

i 

15 

• 

• _ . N * 



you neet Dr. Haloof... ’ 


i 

• 

• i 

1G 

Q 

Canjou place this in a period of tine? 


!! 

17 

A 

I can’t really. • -• * 


11 

• i 
• 

* 

18 




j; 


• j 

It YJas before the deal. 


i • 

19 

Q 

Before June 6th? 


r ; 

s 

20 


# 


. 

i 


I A 

Right. - • • ~ ‘ ' < v,; *'• 4 -•••••• 


• 

■ 

21 



i 


Q 

So between March and June? * 


• 

22 

A 

• Yds. — -' v - xv - v 




23 

24 

25 


Q It v;a3 In that period? 

A Right. '* ' * ' tV - 

Ee had a very tight schedule, Dr. Maloof. 
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8 
9 
\0 
11 
12 
.13 

14 

15 

16 

17 

18 

19 

20 
21 
22 

23 

24 

25 


A 

A 

Q 

A 


I oaid if tbsve 13 any way, you laaoM. -- .3o 

,; 3 took a teUW*» Coth tet to *** Qr£ “ “* 
writ over end epont at»»«..*» “ ld a tolWnG 
to Dr. lialoof crul Stanley Crato. ; . . 

q, Anyone eli»a present? . , 

god, tboro were pooyle GoinG olw * 

% * ’* 

Can y. * recall esjrww else tto.uto prosed? 

12ot really, no. 

b’c v'eru in a 2*oora f S'ou toon:. ^ . • 

! ' . • i * • • w-. < ✓ * * 

At ICC in r&irficld, IJ3W -sjosctty? . • • 

., • . - * -•• * • "■ 

Ttat'3 correct, cad they o»t so» *« *?”* *»** 
to Sou TSak ad I tW*lc tts.vaa «»»«* a ^ I - lcy 
called or that eventos, ond oaid, v.o'd very '“ o!l 111:3 ,;o 
participate In ths flnaactas « f ttatdsol..., . . . 

q And than what bappew-a? 

A '.Cton vo did the deal. 

toll, first I had a very — I had to c*t it 

all mod with the Costaiscion. . 

q In Canada? ..... • .■ • 

A In Canada, and no -.rare United States cltisens 

and at that tiuo tcins a chairman of a Canadian cor.mny 

and everything they eo really — roally go oven you 

with a very fine tooth comb*. ..... . „ i.. ^ 

q (tea a flnlar'o foe paid to connection with — 

A l!o ftodor'o foo. Ho salaries to anyone. 
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No one lias ever — nil the proceeds \;ont 
into the company.- ...... 

I my say tlv . I have nover oven taken a 
nickel expenses out for an airplane ticket, you know. 

MR. LAN20TTI: I am going to aok the reporter 
to mark as Division's Exhibit Pistcll 2 a Xerox copy 
or a letter — of a letter on the lottcrhcad of Conservative 
Capital, Limited. — ; v*. 

It is dated August 9, 1972. It is to F.O.P. 
Proprietary Funds, Limited:- Geneva. . Attention of.Mr. 
Stanley Graso, and it is signed by David D. Ihylor. 

Will you please nark tint Division's Exhibit 
2 for identification. 

(Document referred to marked Division Exhibit 

Pistcll 2 for identification.) 

9 % 

BY MR. LAlIZOTTIi-' v • *. ■ :• : * 


now. 


anything. 


1 have ftot seen it, no. * 

But that wouldn't mean — it wouldn't mean 


Who is Donald Taylor? 


j ! 


• - Q I am going to hand you what ha3 boon narked 

as Division's Exhibits for identification. 

I ask you if you ever have coon a copy or the 
original of that letter prior to my handing it to you 










A David Saylor. - 3900A 
q David Saylor, I'm aony. 

A Jb la baaloally a tax lavr/or in the i - ir 

Hr. Olavln'o firm, tab doe3 all ray — wvrtt 

up of the corporations and holloa me, alcana up after 

mo. . .:■•. ;>• ••• 

q can you daacribo for the reeort the clrcumatan- 

COO under which thia letter v:au prepared? 

A 1 can't, but I might have been away on a trip 

ana thlo visa tho closing probably — probably before the 
transact! an. 

tt . is Hr. Gary Fort also with the aamo law firm 


you indicated? 


V . vv :.v 


Q Who is ho? ^ 

A HO la a lawyor I met on oevoral occaalona with 

the firm of - he does a sreat deal of cloaln S wort and 

work for those various funds- .* *■.-< , • 

q j* with the firm of Ulimo Farr e= OallaGher? 

A That 1 o right• *.. . , - 

Willlcie Farr & Callaeh- 1 ’# that o rlch^. 

’’ ft How, did you direct Hr. Taylor to aond thla 

letter to Mr. Crazo? 

A I JU 3 t told hljn to go thc nonoy * 

K the money van ready 1 probably did. but I 





can't tell you, you Iciov; 


.3901A 


2 k 


Aiiej.\i wo a reason I ;ras anxious to close as 
Taut as possible and/Chat ip bocause or the very severe 
weather conditions tint set up in tl±o north country unci 
you could only do preliminary work prior to I would say 
exactly tills tirao or the year. 

Do you follow no? 

Q Mr. Pi at a 11, the second paragraph of 
Division's Exhibit 2 refers to a note, a pledge agreement 
ai-id an opinion of counsel isolating to the transaction. 

A Illght... . ' 

Q Do you, have copies of those do currents because 
it v;ould bo my vlow that they aie covered by tho 
subpoena. 


A I. think they are all in there. 

> .. ^ rad - ca y this to you — off the record for 

» •• • 

a minute. 

KR. LANZOTOIx Off the record. 

(Discussion off the record.) 

12». LMIZOOT: lot's go bach on the record. 

BY MR. LAHZOCTI* .... 

Q Uas the,million dollars received by Conserva¬ 
tive capital, Limited? . ... 

• •• * -►* ■ v* > i *..'u ; V l,.. 

A Y03, it was..., 

Ibw did Conservative Capital rccelvo those 


Q 
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25 


2 

3 

4 

5 
G 

7 

8 
9 
10 


12 

13 



15 

16 

17 

18 

19 

20 
21 
22 

23 

24 


fundo? • .3902A 

A I don't know. * 

X wasn't even at the closing, X don't think. 
Q Did you receive the fundo? • *• 

A Did i, personally? 

Q Peroonally, yea, sir. 

A lio, sir^ • : * 

Q Did a representative of yours receive the 

fund3? • • •••’ ’' 

A Kr. Taylor.'- • ■ • ** • • ... j • 

„ ■ q Do you know v/hore he roceivod those fundo? 

••v , a. ” I believe In Nassau.* • *. 



In Nassau?• ' • •• • • •' • 

Yes. 

Y/hat happened to the funds after they woi^e - 


received by Mr. Taylor? .* • • • 


A I believe we opened a bank account at the Bonk 
of llova Scotia and put the money in against delivery 

of tie shares. •' - . ^ “ 

. r • HR. GLAVIN: They're In llaosau?. 

.THE Y/ITNESS: Ko, I think tint was in Canada. 

MR. QLAVUit Canada? 

THE umESSi I mean these technicalitlc3 I 


don't know, do you follow me? • •• 

.. . But the funds v/ont into the company and the 


25 
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co-pany's account is in Canada. , 

I • 

1,21 • At tliis I would iiLo to 

i.aky a request for copies of all statements reflectins j 

the receipt of the pi*occedo, their deposit ana u.y \ 

die'-a* sclents ac^inot that. 

TtLi UELiZESSi Klclit. 

i-31. LAiiZOrri: Mr. OlavJn, you can call =_ ..kun 
rn -^priato cato for delivery can bo a-rood upon. 

HR. GUVIM: lU^ht. 

'lie* i/.ViibiSS: Wo'resist finichir .5 an audit for 
Chipo* because it was in disastrous shape before wo tool: 
over, and I think Tuach Wovin, I believe, or Lybrand or 

one of thorn are finiehinc it and I will have thou send tho 
whole thing, 

I ah LAiloOf-fl t Will you please luve them send 
Q. copy of the audit report to ir.e? 

i'iiE WlTfldGS: Sure will. 

£'/ Hrt. L/UIZOrai: 

C lire there been a recant eooleciot report . 

ex' the proven cr probable reserves or resources of 
Chiba;; Minins? 

A Yes. 

/ 

V '3 liave clone two years of very C ood work on it, 
and before* there was little - there was a little under- 
writer lu C.maua lad cone an underwriting and they had 


i 
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spent about a quarter of a million dollars of work on 
it in the Icot two years' prior to that. In the 1950 ‘s — 
there was over million spent on the property by 
another mining company that abandoned tint property, 

Tho main requoot vno copper at that time, 

Q Could I get the latest reporto *»- < 

A Sure. 

Q — on the proven or probably reserves? 

A • - Lot me say the mine has baen flooded since 
19 — oince they had a fire In the fifties, but I can 
Give you a full report, et cetera. 

Vo aro just making up a cash flow to go to 
production. -•< vr *'*•••■.► . 

Q I see. -«*.;• . • - .. 

A ’ Vo made the decision the day before yesterday 
I made the decision and tho board of directors made the 
decision to so ahead and dewater thomir.o thi3 winter so 
we can be in production by the spring. 

And currently we aro doing a substantial 
amount of drilling on the property. 

Q You previously testified that you met with 
Mr. Veoco in March or February of ‘72? . 

A Right.' •* - 

• Q < •'.* Uhon was the next time you say/ Mr. Vecco anl 


whei'o ? 


% v 
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A I believe It was in Nassau. 

Q Can you recall v/hon? 

A At tlao mao ting with tin entourage of various 
poople from all over the v;orld. 

Q Concerning Oho proposed sale of Paradise 
Island? .... • . _ 

A That’s correct. 

Q Subsequent to that meeting did you have 
occasion to meet with Mr. Vesco? 

A I could have but I don’t believe that I did 
because this all took a very quick turn, follov; me, 
vjo had lunch one day and everyone was on their way down 
In ^8 hours or throo or four days later. 

Q . Have you recently seen Mr. Ve 3 co? 

A I have recently seen Mr. Vcsco. 

. Q Nero you on Mr. Vcsco'c plane on or about 
October 22nd from Spain?- . . 

A No* 

Q You v;er*e not? .. , 

A No. ... 

Q Have you ever been on Mr. Vcsco's 707 ? 

.'A I have, been cm I-tr* Vesco' 0 707 .., 

*. Q YJhen wa3 the last time you v;ere on Mr. 

Yesco'o 707? . • 


A 


I would cay three or four— I would say maybe 









• 
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thr-oo or 

four weeks a co. 

2 

Q 

And v/hero v:ere you coming from and ccing to? 

3 

A 

I was conlns up from ITaccau. 

4 

0. 

You flew back with Mr. Voscg? 

5 

A 

That'a correct. 

G 

Q 

V'bo else ms on the plane? 

7 

A 

Uo ono. Vecco and lnyself. 

8 

Q 

Where t;sre you leaded? 

9 

A 

I mo headed home. 

10 




Q 

To loevx York? 

>. 11 




A 

Right. 

12 





I cot a lift. I v/as a hitchhiker. 

.13 

•. • 



' Q 

\>ao that the last time you've seen Mr. Vesco? 

14 


> . ! . ‘ . . . • . . 


A 

. That's the last tine. 

15 ‘ 

k . 



Q 

Have you spoken to Mr. Vecco since that 

16 




time? 

r *4* • / • *• • 

17 


.. . t 

• 

A 

I have ’spoken to Mr. Vooco since that time. 

18 


* • • .. • 

p 

Q 

V/lren did you last speak to Hr. Vecco? 

19 




A 

!£r God, I v/culd say in the pact week. 

20 


• ' t • „ V .. • . , • • •. '• ! - 


Q 

What did this conversation concern? 

21 

# . 

. 


A 

That conversation concerned whore I could cot 

22 


* • i • • ¥ 0 • * * • * ' 


ahold of Stanley Graze bccauso I viantcd to tell him that 

23 


• , . * . t f .t 


the board 

had rnado the decision -- vra woro colnc to mke 

21 




the decision to co ahead on Chiben. 

25 


v. • . • •• .• , 


Q 

And where was Mr. Vesco when you contacted him? 


/ 
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Mr. Vesco was in Nassau. 

Y/here were you? 

I v:a3 in Canada. 

You called,him in Nassau? 

. • i • • • 

That’s correct. 

And .where did you contact him in Nassau, at 


a business address or residence? 


I don’t know. It was Just a phone number they 


Gave me. 


Q Do you recall the phono number? 

A I don't recall the phone number. 

Q Do you have any records which would bo able 
to supply you with that information? 

A I would .think I could find out the number, you 


know. 


Could you provide that number to us? 


‘ * 


Yea, sure.... . # 

VJhen was the next time before that that you caw 


Mr. Vesco? 


I probably saw Mr. Vesco three or four v;ceko 


prior to that..-.. .. ; v . : — 


Y/here did tliat meeting take place? 
I paw Mr. Vesco in Madrid. 


Madrid, .Spain? 

Kight. For about five minutes. 




"I 


«•; * 


Q 

A 

Q 

A 

London. 

.Q 

A 

Q 

A 

Q . 

A 

Q 

A 

Q 

% 

A 

Q 

A 

Q 

A 

Q 

A 

Q 

' ... A • 

people. 

\ Q 


. 39Q8A 0 

And i/hare did you coe hir.V at in Spain? 

In a hotel lobby. 

What v/ere you doing in Madrid? 

I v/as coming from another company going to 

What company v/ere you coning from? 

Excuse no? . , . .. 

What company were you coming from? 

Country. 

Country? • 

Yes, . . 

Was this a business trip? 

Yea. y 4 . 

What country v/ere you coming from? 

I v/aa coming from Morocco to London. 

You stopped In Madrid? , . v 

And the plane stopped in Madrid, right. 

This v/ao a commercial airline? 

This was a Falcon jet.. 

V/ho ov/ned the Jet? _ 

I think a Norwegian company, . I don't laaow. 

You hitched a rido? „ . .. , . 

2Io, no — yes, I v/ac riding v/ith some other 

•*./ ; 4 • •* ^ 

• • .. - «>. • s . • • •. • . ^ • 

Were any of those people connected in any way 
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A Yes, they wore. -. . 


Q What people? •. 

A I was with Mr. — God, I think I was with H?. — 


I can't tell you If I van with Stanley Craze or Gil Straub, 
you iouow, but one of them. 

Met vjoro coins to Madrid. 

Q Coming from Morocco? • 

A YcC. . . ••• ". • 

q Did you CO to Morocco with anyone from 10S? 

A X went to Morocco with Hr. Graso. 

I had boon to Morocco with Ter. Straub. 

Q tint was your bucineoc in Morocco? . 

A . I was and am ti’ylng to nocotiate a transaction 


there. 


q Could you Ooacrlbe the transaction? 

A Off the record. 

MR. LA1IZ0TTI: YJo will go off the record. 
(Discussion off the record.) 

MR. IAUZ0TTI: Lot 1 3 go back on the record. 
Would you read my last question, plcace. 
(Whereupon, the pending question wao read by 
the reporter.).- ->* "•'= w.***^* • ■ - 


• rf •• • k 


a X have had a littlo bit of oxportico in the 
tourism buoineoa ever the years in airline, hotels. 












3910A 


ofc cetara, and I am currently tiyinG to nacptiato in 
Morocco a very substantial deal pcrtalninc to hotel 
ehatoo, tourism et cetera, with an association of a 
croup of private individuals in oziatlne hotels, plus 
govororaont financing if a partner cams in to enlerso tho 


program, 


q How, will you be acting ao a principal in this 


transaction? 

... . *i will be acting as X always act, ao an agent. 

q ■ As an agont? > • * 

A Yes. • -* 

q . YJho arc tho principals? , - 

Do you lonow corporate entities? 

• • ‘ I-IR. GLAVUI: Is that a name of a company? 

MR, IP.KZOITIt Mo, I am trying to determine 
if it is a particular company, companies or what corporate 

entities — • 

A There i3 a company — 

Q YThat company is that? 

.. A _ of individuals, and thoro is a participation 

it will bo with tho government. 

Thei-e is an existing hotol chain in Morocco 

with hotels currently in Tangier a, MaraUesh and an existing 
nev; hotol in Agradero, a hotel site in Casa Blanca, -r d 
a hotel in Tangiers — Tangiers I £^ve you. 



r 





Vc*3, you did. 
Agra do re.. . 
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Q What indiyidualo connected with 103 arc a 
member of this croup interested in this venture? 

A Mr. Straub and Mr. Graze bad been there look Inc 

• « • .• i*, ; . 

but Mr. Graze wrote the United Hat lone report on the — 
on Morocco in 1255, did the research on it, ar.d to toe 
really been more pr leas overloolMnc the over-all eccnosiy,' 

• • s ‘ * ./i * v. 

dealing with — talking with the directors of the banks, 

* 

the balance of payments, how much tourism brings in. 

Mr. Straub has really teen the. one interested 
through one of his entitles in the transaction. 

• • * ' . • i 

Q Wat companies — ere you representing in 
thic — wtot companies are you i»epresentins? 

A • I am representing through some friends of mine 
who o;/n tl» hotel chain. . . f . 

Q ldnt is the name of the hotel ctoin? 

A They are each separate corporations and they 
are all in Arabic and I couldn’t possibly tell then to 

• • . . p . •. . i • 

you and, I mean, I could get them for you. £• 

Q Wald you please ? 


Yea. 


\ •* C •, « a. t . I 


I have a nemo v«*ith the name of the hotel ctoin 
on it. They arc outstanding people. 

Q Are they American? 










a 




\ 

2 

3 

1 


G 

7 

8 

9 
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14 

15 

16 

17 
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A Thoy arc Moroccan and presently ono of them 

i«. the ambassador of France. - 

q And hlo namo? - 
A Hr. Inczouy. -h r '' - ' 

q That io the Fronch ambassador, the French 

ambassador to France? 

A Eat la the Moroccan ambassador to Franco. 

I also aii negotiating with the family — 

v,-lth the Minister for Foreign Affairs, Eenhlna, who is 

ono of ray close and personal friends. 

It is his fathei-m-laWs. business. Be was 

just mde president of the African Council which Is now 

headquartered In Morocco. •• • - ' 

He was the ambassador to the United Hattons 

for five years for Morocco and clatod at one tine to bo 

tho president of tho United nations. 

He do an outstanding follow. 

• q Thooc arc tho proposed sellers? 


19 • 

• . • A •• 

Ells would bo a Joint venture typo of 

20 

where they 

neod dollars. ■••••♦ * 4 v ■ 

21 

. , 

Thoy need hard cux’roncica. 

22 

Q 

They vrauld retain an equity Intoreot? 

23 

. • A ..... 

Definitely. 

24 

Q 

\/ho would provide the dollarc? 

25 

A 

One of Hr.' Straub*a companies. 












° 03 3 '° a Imo ” th0 wura^tho co;cpany? 

- - A , X haven't the oiliest ldoa of v , )lch ono 
uoula do the ftaanclns on it. 

* J^V2 any l’CCO^d ol* ^ 

u_a ox wnlch company or 

<;£ filiation in irr/olvcu? • 

A No. . 

Q ,bU moh ftaan ^ «*« you tall:in G about, 

I au talking in the neighborhood of ton 
“ tWOlvo *«“« Collar la, flaaaolns. 

. Now, tha Covarnacnt too Just gone on a 
ProScan there of financing oo.no hotels « especially «, 

“ &n2l8r0 : '' Mch th3 «» optical look oa Rio da 
vimalro, but they have the old rolled like running 

rlEht ** th ° Canter of tto *o« ana they Just lad two 
hunaivd Of the wrld'o leading archltoeta In anglers . 

to Give them Plans teredo the whole thing and tales 

out the railroad, build boulevards, do you folic, », 

v,hloh would haw to participate -h <•„ 

01t “ to ‘“- h th ® eovonvjcnt, bocaus 

° UOh ° tMaenao “ - Uo you follow « __ 

bo causa tal:ln e out the railroad and ov OIy other data, 

thing. .... 

# . . ■ ■* . 


« Aro you to receive a fee if this financing 
*0 urranged?..- ... 

K '- .... 

A l&finitoly. 


Uho ora you to receive tlx, foe from, 
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I would recelvo a fee probably from the 


company that Gets the financing. 
Q I see. 


Have you had any conversation with Mr. Vecco 
concerning this proposed Joint venture? 

A Not really. 

It's been mostly with Mr. Straub on the tiling. 

Basically Mr. Graze has been looking at — there 
are many interesting things there. 

Produce is their biggest export and fertilizer 
they probably do 40 per cent of the world fertilizer 
market from Morocco, looking at various other entitles 
because they have a'very bad balance of payments in hard 
currencies at the moment.- .. • > 

Q Did you broach this transaction to Mr. Graze as 
to whether he could arrange financing or did Mr. Graze 
come to you? ; ' .i . „.v>•. • , .• ..r.. •. 

A On Morocco? 


Yes.*. 


./ •• ./• » 


. I presented it to them. . •. . . . 

Vfnen you say them, who do you mean? 

. You never know v/hich one. 

Mr. Graze and — Mr..Graze referred to Mr. 


Straub. 


' . .:• » ji. ?..! 


I see.. ... 


S 
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Would anyone else connected with 103 be 

Involved 

in those discussions? . . . 

A 

Hot really. *. 

Q 

Has llorman LaBlanc — . 

• A 

No. 

<5 

Hi*. —* Dr. tfeicnor? 

A 

No. • •• . .1 . « • 

Q 

J>r. StricldJLn? • .. 

A 

No. ‘ . 

Q 

Mr. Veoco? •. ' . 

A 

Not roallyv ** 

Q 

Mr. Ccmoy? 

A 

Not. really; 

Q 

Mi*. • Carney at all? .*■ 

A 

NO. ■ . .. : (. •' *<. v \ • , y - 

'• ' Q 

VVhcn did you first contact Mr. Graze concerning 

the possibility of a groito providing financing for this 

Joint venture? 

A 

I would say after I saw they wore able to buy 

Paradise 

Island, you Ionov/, and. ho had tho means to. 

Q 

You are not av.nre of what corporate affilia- 

t lean 3 n»uld be maiding this investment? 

•A 

No,. I wouldn't be,and furthermore, I am not 

sure — I 

mean, tho deal ia in the same state of any 

deal you 

do v/ith them, you never know you have a deal 

















uatil you hava a deal, you A 

. . It'ou very tutorial w to noc*l»to until 

. . .,,1 0 f one of th vue things, 

you cofc to the . no, 01 on*. 

„ „« -v f 0 -»i the consumption 

Q 10 there a proposed uaw 10. 


or thio— 


l!o, there lo rot at the raooor.t. 


Q . . m-o tliero ofclll *»» negotiations eotes ^ 

/V Ssrlcus negotiations.. - 

I „ duo to e> back to Morocco lx, the «w* 

vra ok or oo. which X mturnUy w»‘* *» ablc t0 do * 
q Vllth your wife in the hospital? 

« niciit, yes. . 

ft Have there boon any transactions that you luvo 

icon a pary of Involve XOS or ICC or Ur. Vcoco • 

Other than the loan you described. the fail** to couplets 
the, Ihradlso Island transaction, and I villi =_11 It tlia 

. tir v, fln 6ticn, tent is that hotcls? 

Ibrocco hotel vra*«3 —> 

. h That’o right. ' 

. . with Me. Vsoco> no. 

q With anyone also connected with 103? 

■ A, Yes. 

| j java dsns one other transaction. 

Q con you describe tfct for the record? 

A Yon* ’-‘v.* • ; - v 'v 

I te ve a company called Venture Capital Corpora 











I 
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tion which I found with another associate called Ventc«vp 


Corporation. 

Q Venture Capital Corporation? 

A That's correct. • 

Q Io that a corporation — 

A That is a corporation set up Merely for venture 

capital deals. ... 


q, ia that a corporation incorporated in any 

state? 

A It 1 a in the Bahamas. 

Q In the Eaharaa? 

• A Richt. Mr. Taylor cot up Venture Capital 



Corporation. 


Q Who io a stockholder of that corporation? 

A Ity other partner, Henry DeFdoncourt, who lias been 


my partner for 20 years. _ 


lb io one of the world's famous historians, lb 
wrote the Conins of Caesar which Life I&saslns Gave — he 


is a historian, lb io an economist, lb is top notch. 

Q What percentage of the outstanding votins 
occuritie 3 do you own? . 

t « •* 9 ’ . *• * % •.* .#s */• .*.•/. * *. 

A . lb and I always go fifty-fifty. 

Q Thera io no public oinierchip? . 

A Hone whatsoever.. 




Q l/Hat io the nature of the buslncso of Venture 






Capital? 

A 


139i8A 


.41 

Venture Capita. la exactly what It says, Tor 
venture capital situations and he and I have financed 
many companies In the pant, 

I really use him — he lives in L'uropa. I 
really use bin as a sounding hoard. Ke is a top economist, 
and lie. does a great, deal, of research for roe. 

Q Vhat are the approximate assets of Venture 
Capital? • 

A To ctart I will tell you, I wao Going to form 
my own $5 million venture capital offshore situation with 
friends of mine which I told Mr. Grass about. 

. At the moment. Hr. Graze eaid ho would be 
interested in participating In that, .a *. . •<, • 

I said, well, -1 really don’t need it or want 
it or, you Icnovj, so forth and so. on, but the only asset at 
the moment — I made a deal withI*lr. Graze, they own 
$3 million of preferred 3tock of Venture Capital Corpora¬ 
tion which they can sot up to a maximum of 30 to ^K) per 
cent of the profits of any deals that I make. 

It carries a six per cent interest a year and 
Mr. Ib'P.icncourt and I own the common stock. 

Q What are the assets of Venture Capital? 

.A ‘We have not done a deal as yot. 

Q It is solely — its solo asset is cash? 









* 


A Yes. • 
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Q lfliat la the amount of the cash asset? 

A $3 Million. *• 

nicy have \arrantg and opt Iona to tuy though 
another (.3 Million worth of preferred stock If they ’,,-ant 


Q When did this transaction take place? 

A I would say in August or September I concluded 
this arrangement with thorn. - ■-•■* 

' • I was coins this' route myself with Mr. 
EeRicncourt with a croup'of‘investors. 

If I could have cotton one with Mr. Graso, 

I would lave went with Mr. Graze on'it. 

Q ffoo made the investment In Venture Capital? 

A 1 don't know which cna of their funds mde it. 

' Q It was an 103 fund? 

A Yes.-'- • 

I don't khov/ if it or.o on your list or whatever 
it is, but I will cot all the papers for you. • ' 

Q Could you provide tiiat to us? • | 


you want. 


yours? 


Sure. You laioW, that will give you evorythins 


How did Mr. Graze lenow about tills venture of 


Because I was putting It tocother. 
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Q And you told him about it? 

night.", . v 

Q Did thio. conversation take place In llessau? 

A I think It v;aa in I/andon. 

Q London? 

A Yes.* 

Q And it was in September or October? 

• • • • * '+ • ». 

A I would cay it m3 August, September. 

Q Did you have occasion to bo in Costa Rico in 
either July or August of thi3 year? 

A I have.boon in Costa Rico three or four times 

*. • • • • • , 

tills year. 

Q Did you meet with Mr. Vosco at any time during 

• • •.*#•%• * • • * , « • • 

your visit in (beta Rico? 

A I took Mr. Vcaco there on the first visit to 
Costa Rico. 

Q Can you recall when tliat uao? 

A I you Id cay it was May or June. 

Q May or June? 

• , , • , * , 

A Right. 

Q Do you have business vcnturo3 in Costa Rico? 

■**:. •. . • . « 

A I yont down there on ray own through a friend 

j. .. - 

of nine. 

- e • • - I ! V| .. • \ 

• •* * « . i - » * »* •• . 

Q Joseph Burke? 

•. ' • . 4 * 

That's. correct, who has a friend down there 


A 






imicd Mi*. IlcAlpln 
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Q Clovis M. TbAlpin? 

A 13 that his first wna, Clovis, that's too 

• * • .. . 

r.ach. “ • • •• 

Q Mi’. Burke is a friend of yours? 

A Yes. ' • • L ; . .. ... 

Q Business associate? •• •• 

A \](s have boon in Coals many years, for 20 
cows years. ’ 

Q Mr. Burte was employed by Baird Patrick 

at its Paris branch? •••>• : 

’>•••• . • . 

A I believe ho is still. ’•* 

• * * /. • t 

HR. LANZCTTIt Off the record.* 

(Diacussion off tha record.) 

MR. lAlIZOTTI: Back on the record. 

• - . • * • .4 

BY MR. LfdlZOTTIi'"' ' * " ' " • - . 

•• * . • ** • 

Q Did Mr. Burke introduce you to Mr. McAlpin? 

*’• •• :*• ■' * . 

A Told me about hin — no, he Introduced no to 
Hr. McAlpin in New York. . .• 

r • •. I . • . • 

Q Can you recall when? 

A I can*t. ‘ It was in — I believe it v/a 3 in 
thio early part of the aprins at the Carlyle Hotel. 

• •* -j % 

' * • . * k 

Mr. McAlpin is very heavily involved in the 
cattle business which I aw/too. 

Q In Costa Rico? **■*■••'•• ■••• 








nisi it. 
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ill] 


^ . I have an Intersat in the cattle business in 

a wholo r.ev; field and lie van tolling no about the ranch 
opportunities dovm there and the price of land and the . 
Grazing of cattlo to one cow per aero which is a tremen¬ 
dously advantageous situation and X developed an interest 
and went down to Costa Rico to sea It myself, personally, 
with the iica of looking at it for our cattle operation. 

. _ Q When you say ”our cattle operation,” what 

venture is Involved in cattlo?. * ... . ... 

.A Wo — I have an Interest in a company tliat 
brought the first really new breed of cattle to ... 
this equntry in 75 or 100 yeara, which is called.the 
South Devon, from Devonshire, England. , ... . 

_ .... I Just won the award in America for probably 
the moot outstanding type cf — putting beef on por year 
and also it la all done on generics. 

It la a highly scientific thing. 

It 1 a taken six yoara to where it is really 

a Gcnorical based seed.business. ..... .. 

V/hat you do, instead of — you really rent 
a talking factory. You lease a cow for a year, do you 
folio xt me,. and put your seed in it and guarantee the 
farmer at tlx> end of the year he will have so cany 



pounds of beef from that and the main, thing is with the 
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land coat so high In this country and through tho world 
today, you can still cot very good foreign land In Coota 
Rico, 75 C'100 an aero. 

Q What entity ia involved in this cattle raising. 


your entity? 


A .. It‘a an.entity with another croup of people, 
Iteef Highbred Corporation. 

Q la it incorporated in any state of the United 


States? 


hell it.is. 


HcAlpin? 


In Delav;aro, I think. I don*t know whore the 


Are you an officer of that corporation? 

No, Just a small investor. 

You went to Costa Rico ar4 you met with Mr. 


Right. , , 

tho else did you meet In Costa Rico? 

I!r. Ficuerea. 

President Figueroa or hlo son? 

• *. • 

iarfci Figueroa. I also met the father. 

President Ficuerea? v 

Richt, who I must say is an outstanding 


individual. ,, t 


Rid you.meet with any other ministers of state? 
I net the minis tor of agriculture.- 
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Q \C.O 13 th&tt 

A I forget his name because Hr. McAipin Mu a 
treinendoua party out on the ranch * 
q Did you stay at Ms ranch? 

A Oh, my God, v/o came do Y .fn> Mr. Vc-sco brought 
Ills piano, I brought ray children and my wife and his wife 

and children* • ; 

VJo wont out to the ranch and I'd have to say 

It mo out of a movie. . -• - • 

q Did you fly <b wa with Mr. Vcaco? 

■ A - No, I vaa down ther 6 « • 

' Q You flew down cornier daily? 

A Rl^ht, •• 

Q. . You not Hr. Veoco dc;at there? •* • 

A Yea. 

Q. You i«int to a party — 

A At the ranch. • 

Toole all tho children. Tlwy had a thousand 
cowboys there. They had everything coins end everyone 
in Costa Ilico was there. : • Every minister, everythin 3 • 
v. . Q . Did you meet Dr. Alberto Alvaros? 

A Yea, he raa there, and his wlfOi 
. .. Q . This.la in I-3ay or June? 

A Yea, : rieht.l •' • - • 


Q 


I tahe It you discussed tlio cattle business 
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and land with Mr*. MoAlpin? 

A I had my own cattle people coma down. 

Q You wont down also? 

A Yes. 

I went down. Y’c did a cruise of the ranchland. 

I had one of our persona on ccnetlcs come down. tfo toolc 
samples of tho g^us, the whole thins on the thine# 
different areas. "' v 

Q And Mr. Vcaco was there? 

A At that time thouch there was an article written 
in tho Uall Street lloumal and all the land prices went 


up. 

• i 

Q Mr. Vc-sco was there? 

«. » 

A Mr. Vcsco was, his wife and children were 

there. “ ' v • ' ‘ ‘' •* 

Q Did they also stay — 

A Yec, and my dauehtcr came down and ray wife. 
Q You all stayed at the ranch? 

A Yes. 

Q Did you discuss any buoinecs with Mr. Vc3co 

there? 

A I then went all over Costa Kico myself from 
coast to coast and everyihinc else. 

I discussed a deal with Mr. Vesco at tliat 


! t. *• / 


time, yes. 


•* ■ i. 













t/hat deal dicf you'elocuao with Hr. Ve 


Vecco? 


A l tiii;.! Piguerco had a company — 

• r • . » • • - 

q Socicdad Agricola Induatrial? 

A That’s correct. 

They needed financing and I vront up and took a 
look at tlie plant and toolc a look at the each flowa, ct 
cetex*a. . 

.< i • ■ 1 

It vac really two main areas, low-cost housing 
and the end product of rope which you call clzal ao an 
end product, plus polyethylene extrusions for the rocking 
of hass to chip coffee in, for instance, do you follow 


Yes. 


* « • •* 


And they needed two or tv?o and a half million 


dollars of financing at that time. 


down. 


visits. 


Is that what you discussed v?lth Mr. Veoco? 
Right. ...... 

And then came Stanley — Stanley Grace came 


/anybody else come down? 

v * *• ** • ’ * V ' - . • . • * f ' • 

Dr. Ihinner came dovrn but these arc separate 

• * t.««?"••• • * - 

\ . . * • . « ? ;*• l • . • ♦ * < • a- * . 

Do you follow rue? 

Yqc, I understand. 

• / ■/ . , *»*• * * • • •• •• •• •• 

Each one of them vent through the plant. 
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each one la Ike a the financing and did tlu# financing. 


Did yea receive a ;Ceo for arranging the 

I rocelved a fee from the company. 

From Soclodad? ■ 

Yoo. 

IIcw much financing v;as provided to Soclodad? 
Approximately tuo, two and a half million 


financing;? 

/ A 

Q 
.A 
Q 
A 

dollars. • 

Q Do you know where that financing ca:.c from? 

A 1 can't toll you which company it came from. 

Q Bo you know whether IOS or any of it3 Invest¬ 

ment companion made an investment in SociodadAgricola 

Industrial? ■> . 

A • I can't toll you ;;hich company did the fir.mcin 
no.* J 

Q l/hat was tho amount of your fc-e? 

*•*- - A Ity fco was $150,000 vdiioh Me. Eurico got 
$50,000 of. • •**■ :• • • •, • , .. * •' 

Q Anybody eloo ohare in tliat connticaion? 

A No one olao received a ccuuiaoion. 

Q Did I?p, McAlpln clcro in chat coanlGOion? 

A .*. No, ho didn't. 

Q Can you recall whan this financing las arranged? 
- A I would say Juno or July. 


r 
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Of »J2? . 

That'a correct. 


Q And that la following your* via It to the ranch 
and there wore subsequent negotiations? 

A Thero wore subsequent — mainly the nun that 
ncg>tiatod that deal was, I believe, Dr. Meisner. 

Q Was Norman LaDlanc involved in that transaction'^ 

A No, I don't think he v:as ever in Costa Rico 
while I was there. .... ... 

Q Nid you receive warrants to purchase common 
stock of Socicdad Agricola? 

A I received nothing except our fee. 

Money down there is eight, nine, ten per cent 
and (jet them two. two and a half million dollars, I 
received — we recoiled, I think, rouchly five per cent 
finder's fee. . , . . <... _ j 

Q Idd you discuss any other transactions with Mr. 
Vcsco in Costa Rica?. ... \ % 

A Mr. Ve3co became very interested in Costa 
Rica, and I did not as such discuss any other transactions 
in Costa Rica.. ... 

' • • *4 • '*7 ' • * * • « • < « '. ' 

.. Q \lh<m you oay as such, could you — did you 


discuss it in uny way? 


lot me Just cay that lie saw the country end he 


saw the future. . 
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Ono thins I was very interested in there \r 
Dr. Alvaros had a pipeline of financing because the 
narrowest part of it is with deep water on each o3ju 

i 

of the coast, wh:’<h would be a perfect tio-in when the 
Alaolca oil field cones on, plus the new oil discovery in the 
Peruvian basin because it would b© only 110 Miles across 
with the refinery* . . 

It would bo a hell of a deal. 

I started to talk with Dr. Alvarez ~ 

Q And with Mr. Ycoco? 

• • • • • « . 

...-. A . And with, Mr. Veoco. W4 , . 

• Q * Was this.an Allied Gnomical refinery? 

A Ho, no. There was a refinery built there but 
that wasn't nuking any money. 

Q Did you discuss financing for that refinery 
which was not a profit-making venture? 

A Mr.. Alyarcz mentioned it. I woo really loolcing 
for a tic-ln with oil cor-panios, and it only tooJc 350,000 
barrels a day to. keep it going* and one big tanker and 
getting a partnor in there. 

Q V&s Mr. Vcsco to have an intorcst in this pipe¬ 


line? 


Ho. I was negotiating for Ilctord C. Pistoll 


and Dr, Alvarez. 


Q .Did Dr. Alvarez discussvith you a railroad 
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j 

called the northern Railroad in Costa Rica? 



‘ A • Hover. • ■ % 

i 

i 

i 


MR. LANZOTTIi Off tlio record. ... 

1 

i 

!’ 

(Dlacuooion off the record.) 

i 

i, 


MR. LAST20S*Hi Let’s go hack on the record. 

!i 


Xte will Just take a sh >rt recess. 

!i 

1! 


(Short recess.) 

■1 

• 

m KR.LAlIZOOTIs • ' ■ ..« • •• • . 

■ i 

r 

Q Getting back to Costa Rica were tlisro any 

• 

I 

1 


business ventures you discussed with Mr. Vcsco when you 

i 

1 

!! 


and he wore in Costa Rica other than that which you have 

ii 
• 1 


doecribed for the record? 

; 

• 

• 

1 V 1 

A Specifically, no, not that I was concerned 

! 

• 

: 

with. 

i 

! 


‘ Q Any general discussions you had about possible 

• « 

! 

1! 

it 


ventures? : • - ••••••*• *• 

j< 

l 

* 

A • • The pipalino. - The cattle business. 

i 

i 


Q Tlie cattle busina as?.i 


A I wanted to got thorn to buy a ranch. 



Q D1<1 they? ■ j * •*•»!. . 

l 

1 

A I don't know. • 

m 

V 

1 q• l/oi’e you to receive a foe if that transaction 

! 

1 


went through? •’ ' • I . • •• 


*» 

». •* 


25 


A 


llct really. 

Vhat wo wanted to do Is have sornoonc acquire 

























th0 lana a!1d buy 00:i1 ® oattlodiuHhoro where wo could 
inclmlnato thsrj and share on the pronto on the situation. 

Q llavo you had any other discussions couccmtae 
any other business vontmoa with Hr. Vanco other than 
th-. 1 t which you leva already dooerlbad 1'or the record? 

A ltivo 1 had any? I have lud many dlscusslono 
with 11-. Vooco about irony buolr.oao ventures. 

Q love you had any discussions about either acting 

for yourself or for other principals in relation to Ins 

tale of his ownership of International Controls Corporation 
iifcoclc? 

• -**•.* ^ 

• * • * • 

A Yea, I havo. 


v/horo? 


How, when did tint discussion take place and 


A That discussion took place In the past three 
or four ninths with a nan that I knew that was In a company 
that I used to bo In called Coldfield Corporation. 

Ula name is Jamas Solloti. 

Q Could you u r x?ll that for the record? 

• • • %• 

A .S-o-l-l-o-t-i, I believe. 

Q to a that to be an cxclanse of otoclc of Florida 

Foal Estate? 

A That's correct, X didn't go any further than 


that. 


V* • t *• * . 


All I did — there i/as a brolcor came to me — 






T 
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• 

o 

Q 

Could you name the broker? 

i 

T 

A 

Ilr. Tvjanoc/ Mr. James nyrdoo. 

V 

1 

Q 

D3 you Icnow what or who ho lo affiliated with? 

•1 

A 

I think ho in"Affiliated — ho is an ontropro- 

5 



6 

tti-u v, by himself. 

Q 

He cane to you? 

7 

8 

A 

?lo come to mo,, right. 

9 

*• •• Q 

What did ho nay to you? 

10 

A 

Ee said that to !•&». Eollifco basically ho was 

11 

loolcingfor 

financing for the lend in Florida, 

12 

0. 

14? • Soliito io connected with Coldfield 

• 13 

Corporation? - ' 

14 

Q 

That’a correct. 

15 


At which point I introduced Mr. Gollito to Fa?. 

16 

YOGCO.’ 


17 

a 

Where did thi3 introduction talco place? 

18 

A 

Ill Hew Jersey. 

19 

Q 

Fairfield? . ’ 

20 

A 

Fairfield, at the airport, I Just flotr over, 

i 

21 

had a cup of coffee,'hello cvoryono. 

• 

22 


M 

Tint io the last of that negotiation that 

23 

I cot Into. 

• 

21 

Q 

Did you receive any compensation? 

25 

A 

I didn’t receiv’d any compensation and I caid I 


didn’t want 

any compensation bocauoo it — Mr. Collito 
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and Mi 1 . Voaoo if they worked anything out, that was between 
the two of the:ii, you knovj. 

Q Do you know'If anything has been worked out? 

A 

A I haven’t hoax'd one thing about it. 

Q Do you lenow wiiat Florida real oetate was 0 


involved? 


I think ittas the land in Coldfield Corporation 


which is rather substantial* 


I don't loiow a tiling about it because I have 
never seen it,- 

Q How, did you have any discussion with Hr.- 
Vooco about arranging some financing for Coldfield? 

A Hot Die. 

Q Do you know if Goldfield has had financing 

provided by IOS or any of its affiliated companies? 

A I wouldn’t know. 

Q Do you know anything about a $3/200,000 loan 

that Goldfield presently lias outstanding? 


Excuse mo. To IOS? 


Just a loan t-iat it lias outstanding on its 


books. 




No, r wouldn't‘know anything about it. 

Aro you connected in any way Coldfield 


Corporation? 
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A I uccd to bo chairman and president of 
Goldfield Corporation. 

Q Arc you a stoclcholder in the corporation? 

A I am not a atockholdcr, 

Q You cold your interest? 

A 'float's correct. 

Q Did you cell yoUr interest to the centlc-men 
you have named? '•'••• •• •■ 

A Mo. I cold my intercut three or four — five 
years aco, I thinlc. 

Q la tlx) name Intoramerlean Capital^Corporation 
familiar to you? . 

A Mo. 

Q . Do you. know if Dr. Alvarez is a principal of 
that — 

A Mo. ' :i ’ ' !V “ 

Q — entity? 

A No. ' v - ‘ * 

Q Aro you aware of a recent purported ch 3 nse,and 
I vd.ll havo to use tint word, in the ownership of the 
103 shares? ; ’ • 4 * 

A I read on article in the newspaper yocterday 
that Mr, Burke handed me who was a little curprieod. 

Q Did you have anything to do with that? 

A Mono. Nothing. - ‘ * ' ' 






\ 


: 39 3 5A 5? 

Q Have you mot Ills regal hichncca, Don Curios of 


Spain? 




* 


•«* •« •. ✓ 


A I have mb him tiuough my family af tho Spanish 

• *• i • 

Embassy fci.o year? ago. 

Q Have you mot him since? 

A Ho. . .. 

• • . • . 

Q Do you know, and 1 will have to auk tho fitness,[ 
2:iu com*301 end tho repoxter to forgive my bad Spanish, 

• f 

Andrea Lopes Acha? . 

A Ho. 

Q i*avo you ever iaot hln *■*— have you ever been on 
ia'. Vasco *c plane whon ho vraa on it? 

A Ho* 

Ibu about Joua Jjo^ooa Hava? 

*• • ‘ • •>.«#.. . 

No, . 

0 ■ • * •* * ^ , , • • 

You have never mot those — 

*■ . • . 1 * . 

Hot to lay laio;;lcdo&. 

lou have had nothing to ciouith tho puxportod 
Spanish Groups acquisition ci* 103? 

i . . • 0 ** * 

A , Ko, I have not. 

** * * * • ^ ••• i « *. • ✓ 

Q Jiive you ever hoard the name Pxoperty 
fl ocourg a s Ltiaited? 

• A I have hoard, the name. 

Q V/Lafc is Jh'operty He source a Limited? 

******* •« . * • . ■ 

• • *• — * • . . . • 

A X havon't the slightest idea. 


Q 

A 

Q 

A 

Q 


i 




s 


Q 

Property 

A 


Jin? 


Q 

A 

<3 " 

A ’ 

Q 

A 

Q 

A 
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Iiavc you liad any business transactions with 


He sources Limited? 


'lot to ray knowledge. 

V. r ait a minute. Who is buying Parodlso Island, 



V- 

This Is off the record. 
lOULANZOTTI: Off tho record. 

(Discussion off tlxo record.) • - ' - • 


un. miZOTTlj Back on tho record. 

Is Chlbox involved in any diamond drilling? 
Kovf? • • •’ • ' 

Yeo. ' • “ v • * : ' -■ : 

Yea. - ‘ : ; ’ 

’/hero are >the diamond drilling -- 
It’s been drilling for two year3. 


Uao it been successful in its diamond drilling? 
Just starting to got some very good indications. 


But so you understand, the records of thi3 
property Vrero in the files for 20 years, and it vra3 
abandoned — there was a fire in the 1950 's and there has 
veen over many, many millions of dollars spend on tho 
property for copper and at that time gold was not of an 
interest to anyone — doyou follow mo — because of tho 
world prico of the gold, so thore are definite indications 
aliall we cay, and really values there tliat we knew about 



















bjloro t;e undertook this pro grain. 3'A 

Q Cw-ttln, Lack to oho vl iriinj.cn loan fron pop 
F unia to Conservative tepltal, vao there ever a tla when 
tho million dollar cashior'o chock van wfcunwd and not 
uacd, a cubatltuto caohler'o chock provided tint you are 


anai 1 © of? 


I wouldn't know. 


Q You don't know If ckoro tas any difficulty 
vlth tho ono million dollar chock? ^ 

A I vjouu'hi'fc Ionov;. 

• • • • « t 

■ « . Kovx, can you recall If you had any other 

business transactions with Mr. Vasco other than what 
you have described for the record? 

Negotiation:!, diccus3ions? 

*' . ... 

A % hot epocifically, no. 

Q Generally? 

• . « ‘j • . .. » ; . . 

- ' ■ ^ tenerally, lot iso Just say that when you look 
at the group there >s a groat deal of nsnoy there, and 
If I can do a deal that I think Is a good deal, that 
uould fit into any pocket offshore for flnanclns of 
anything, if the noney la i there, I „m eo to try to ^ 
tho money. , 

Acting ao an agent? 

A Acting ao an agent. ,.... 

Acting for ay account, you know, ray own account. 
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Did you introduce Mr. Vasco to President 


• ' ci 

PiGuerou or his son in Costa HJca? : • 

A Yes. - 

Q You did? • 

A Yea. 

Q Do you Imov; the purpose that Mr. Vesco was 
in Costa laca for other tlian this party at tho ranch? 

A Veil, basically wecaae down to look at Codec-ad 

Ajjricol Industrial. •• • ■ • - . 

Do you follow me?'-’ 

. Q Yes. * •• • 

Your discussions on arranging tho financing . • 
or Code clad were with Mr. Vc-sco? 

A Basically to Start'vith, the real deal was 

negotiated with Dr. Kblsnor, 

Q Eut I-tr. Voces originated tho discussions with 
you? •• • ■-•••' »•> .. 

A I originated the discussions♦ 

Q Vith Mr. \esco? : ’ 

'' ' ' A ‘ Hight. 

Q Did ho then turn you over — • • - 

t 

A Then Mr. Grace cane dov/n, Mr. Vocco wasn’t 
there. : l *'* i • - 


He also lcolced over th.o balance of payment. 
I introduced him to the head of tltc banlcins 
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system there, plus -- then Dr, Wiener. 

Q Can you recall introducing hint to a lawyer 
in Costa Bica who Is connected i/lth the government lit 
some v.'ay, Mr. Pournoo?. 

- . • - • • 

^ ilo Is the lai/yer for tlio company, 

Q Yoo. 

la he not also associated with the Figuereo 
Government In come way? 

• •’ • I • Si . . 1 If . . 

A I wouldn't know if he Is or Isn't, 

Q Eut he was the lawyer for Soclcdad Agrlcol? 

A As I remember that's v/horo the contracts — 

Q . He draw up the contracts? . 

•, A Yc3, 

Q Did tho contracts provide for the payment of 


the finder's fee to you? 

*. V , • 0 '*4 i t 

A I don't Icnow if it was tho contracts or the 
letter but I made cure tint we got ooh-b thing. 

% # 

Q There was come viritten documentation? { 

A Hlght, that the company would pay me upon 
conclusion the fee. 

v..'.. ;%.-••• . * „ . 

1 

' - Q Again, a3 I look at tho attachment to the 
subpoena callin G for papers relating to any transactions • 
between Sociedad Agricola and yourself — 

A I don't, have.any. ... ! . 

- • J,ne 0ill y thing I got v:as a check at tlic closing. 
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Y/liat did you do with the choclcY 

A 

Deposited in the tank. 

Q 

Yfliich bonk? 

A 

Y/hcro the closing was, the Corwoni;ealth Bank 

of Nassau 

• 

Q 

Eahaisas Couaonircalth Bank? 

A 

Right. 

Q 

Do you fcavo an account thoro? 

A 

The corporation iiao on account. 

0. 

Yihat corporation? 

A 

Ventcap Corporation. 

• Q 

X take it Ventcap uao then the recipient of tho 

i'luiar'r. 

fee? . , 

A 

That's correct. ... 

« . • • i ' * 4 ■ . • • . . 

• * '.2 '«•«/••** * 

Q 

That ia Venture Capital? 

A 

Right. 

* •. • ! j • J •* * _ . 

Q 

• • * * • • • 

/aid vliat do you know about Eahanas Conmonwealth 

*. , • ( ' * '• •■•**•* * 

Bank? 


A 

nothing* 

1 Q 

Do you lorvovj if Mr. Vcsco is a director of tho 

. * ■* ■ • *' % ' 

bank? 

• 

4 

A 

I don't know. 

Q 

I an going to hand you a Xerox copy ~ 

A 

I always thought incidentally it was ovmad 

J by Butlei -3 but evidently it isn't any raorc. 

1 
















64 


- 3941A 

Q I a;i going to lnhd you a Xerox copy of a 
Decanter 31, 1971 report end accounts for International 
Banlc Corp.,Ltd. and that i» Beeicorp. anil a si: you if 
you have ever coon either this report or any other rpport 


of Bancorp. 

A I have never coon this, I can toll you that 
right now. 

I'd like to gat a copy of it though. This ia 

m I * 

' 71 ? 

Q Right. 

Have you over heard the nr.r.io international 

*-1 • 

Bark Corp. Ltd.? 

A I nay have. I have heard so tsany narcos, but 
tho only thing I knew was the Ccmonuealth Baric v/hich 


y 

I always thought was But lore Bank. 

Q I an showing you page 3 of the 1971 report 

r . - •: • 

which lists certain directors and officers and ask you 
if you have ever ieot any of tho directors or officers 
listed there. ‘ ; *" ’* 

A I have nst every one of then. 

Q Could you read tho directors and officers? 
A Richard Clary, Homan ?. LaBlanc, Gilbert 
Straub, Robert Vesoo, Fred l/cynnr,. 

Q J/hon did you meet lie. keymar? 
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Off the record. 3 %2A 
On the record. :■* 

Io ho tho ono on crutcheo? 

I don't too;;, x Quito frankly don't too;/. 
One of tluim had a olciing accident and that I 


bollovo I3 Fra d Weynat*. 

• I jnot liii.i ln-Uacdau. 

0 I take it Mr* Pic tell your recollection is tha 
you did riioct Mr. V.'oynar? •. ^ 

A I believe I mot hia.-.. 


Did you over transact any buoinoos with Mr. 


Weynsar? 


No, not t6 ray to owledrjo, • 

you ovor discussed any buoinsaa with Mi*. 


V.bynar? 


A «. Not to riy toov/ladge. 

• IT tMc is the fellow I think it ia. 

Q Now, I aa going to direct your attention to 
patp 6 of tho 1971 report which Indicates the principal 
operating ouboidlarlao of tota-national Bank Corp. and 
nolc you if any of thoso names aro familiar to you. 

A Tha Daliaaaa Conraonwoalth Bank la a familiar 


nano to iao. : 


*. . * •* i '. r .. • • 


toy of the other o? •*. • 

0. v blo I2unk io faniliar to no, bccauoo that 


V. * rj; : 
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the baii-c 1 baiicvo Mr. Straub says ho la tho head of. 

0 ito you or any of your companies or ventures 
l^ivc an account at Qrbia Eanfc? 

A ITo- , , 

Q Oyhox* than Vontcnp, do any of you — do you 
ov any of your coivoroto affiliates Inivo any account In 
the. liilianas Coi.u.icnwoalth Canlc? 

A Ho. I isay say comcthing else. 

52iin gsccjo of Vontcap are placed In tiit> 
\ k # orld where they can set the highest yield. 

If v» con got a better yield of a lCth of a 
point in London, ye got it.. 

Vo don't keep a deposit at the Coraionwcalth 


Bonl c. 


Vhat is the current balance of Ventcap at 


Bahama Cc:.vr;oneoalth Ifcmk? • 

A 150,000. crlQ,000* 

Q Kon-interact rearing account? 

A Operating account, checking account for 
I ° very thing, but the rest would bo in the bout paper that 

noney can buy.. .. . ... ... . 

* • ’ ■**•'«»* 

Q Is it IICD'o issued? 

A Yea, tint's correct, or Euro dollar, 90-day 

rcdl-ovcr, 60-day roll-over, or wherever the best paper 


in. 


• . t 


0 




















| . 39 4 4A 

1. q la any of that money in any certificate of 

2 deposit issued by Orbio or ODD blocks? 

3 A Ho. 

•• ' 0 • , . 

4 Etq last check I hadtas at the Ciiaao Bank 
r ’ in London at 6 pox' cent. 



Cj I v/ill leave thin out if you want to poiuso 

it. 

A Sure. 

m : • * . 

Q Oouid you for tho l-ocoiv! Hat thy off A wry 

directors of Conservative Capital Corporation — I 1 a sorry, 

• 

* 

Conservative Capital Limited? 

A rnvid Taylor. 

Q lie is an Amoi'ioan citizen? 

• •«. • 

A Right. ^ w . . ... 

Myself. , 

MR, QHWHIj Are you sure? 

, • **••'.** • • •' 

TIE UX&ISSSt I don’t know. I an not euro. 

. • i -• * • \\ 

Let 723 Just say, let's find out for you. y 

Q \/hat is that? 

,• . ~;<v. 

A Who the directors of Conservative Capital are. 

**. -«.•*. < ** •» 

Q You \rtll provide that? 

. t **••.*.*•'. . • • .* 

A Yea. . 

I can toll you none of the officers or 

1 • • • . . ' • • i f ' * 

directors of the Commonwealth Bank arc. 

#> * . • . . V 

Q I note that Division's ErJiibit 2 indicates 
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that you aro chairman of tho board. 

A of? 

Q Conservative Capital. 

A That would probably bo right, yes, bocause I 

don't thinlc thoro io a president. 

Q And you Ixave otated that you are an officer 
and director of — strike that — you are chairman of 
tho board and president of Chibcx Mining? 

A That's right. 

Q CanyDu name the ether officers and directors 

of Chibex? " 

A I could nans Dr. a. Stanley Ihloof io tho 
executive vice president. " 

• .. i 

Mr. Roundtree the former prime minister of ' 
finance of Canada is on tin board. 

• i • , •• * / l i % 

Mr. Dean Whitter Is on tho board. 

*• • • «• t 0 . 

Ana I an about to add probably two other 
Canadians to the board of directors. 

Q Do you know Mr. Erhart, T. E, Erhart? 

Io ho a director — 

A I think ho’o an old director. 

There was ah old group up there that are no 
longer directors which will not bo directors. ' " * 

Q t b you laiow Eirel and Enrique Guticros? 

A I do loiov/ then. 










. 3946A 

Q Uhsre did you moot them? 

A. I know thoracic*. . 

* * * • • i » » . » • 

Q Otey. . ..... ...... 

UUa Enterprises? . . 

A It 'a a Puerto Rican Company, construct inn 
company. ... . ,, ,, . .. .... ... ,. 

, . Q .. Yos # condimlnlums in Fucirfco Rico and Florida 
A Mainly in. Miami.. 

Q Yea. ... 

• •••".•* ... * 

A Right. ...v , 

Q When did you meet them? 

A A year* ago. 

Q How did you most thorn? 

A I was clnlrman of a company that lias a very 
largo holding in Puerto Rico that thay wanted to buy. 

Q What is tho name of this company? 

A Lincoln American Corporation. 

, i : Thyy came through a.broker in Florida. 

. Q To you? 

A To tho company. 

Q To the company? . 

A . Yes, and at the time we looked over their 

financial otatomento and T. must say they had done a good 
Job buj they didn't have tho necessary —. 

* Capital?... «......... , . 








uncle? 


Rica? 


I haven’t' tha-slightest idea, 

you ever moot them when you were in Costa 


A Never, • ; v . 


* <5 Are you aware* or Sosie recent $12 million 

of fteanelns provided EB3 Entorpriooo, provi&sd by 103 
and affiliated coiaponloa? * • 

A No, I am not. * * : • . 

Q Are you aware of any finder’s fca that was 

paid to Alvarez for arranging that financing? 

A No, but I’d like to know.' 

Q It ic uy understanding that cuch a fee haa 
boon paid an4 that such financing hau ta lien place. . 
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A capital for us to put our property which was 

mortgage -free on — gamble with thaa to develop the 
proparty and I went dovai to Puerto JUeo. - 

Cl And you met With thorn? 

i 

A lath Robert Trent Jonea who I consider the 
outctending developer in the world today of resort 
areas, not orJ.y golf courses and it’s a very fire piece 
ty and let me Just say that they an woll 
qualiilGd as builders but t v tey ^uut didn’t have the- assets 
ior us to oaafolo the piece of property on. 

Q Do you know whether or not Dr. Alvaros iu thoir 


v*-r 
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Q You liad nothin 3 to do i/ith that financing? 

A llo. 

let.ma cay to you, I still say I'd like to 
lrnov; if there was because I really fool an obligati an 
to Joo Burke hero who could use tho money at the mordent 
and hio wife in the future because ho is the one v;ho sent 
mo down to <>tVfita Rica and If there's foes 30 in 3 around 
I'd like to coo yfoo got one. - 

Q It ia my understand ins a finder's fee \ras paid 
to Dr. Alvaros. , • . . 

■ t. • • . 

A You don't know, do you? . 

. :• Q . I do kiiov/.' 

I prefer not to disclose it at this tine. 

I thinic certain filings of R1IG in .the future 

V 

my diocloco it. .. . .. \ { ' *\ 

* V" 

A Int no Just cay v;hon Joe and I cot the connis- 


aion they mde us sign a letter that wo would liave no 
future claim on any transactions dona In Costa Rica. 

That'o why wo had to oiyi the letter, I guqos. 


Q Who raade you si£n this letter? 

A I don't know. who that wont to but I an coins 
to find out. I'll tell you that. 

. Q . Could you let no know? 

A I oure will. 

' r0 • # 

I'll let Joe laiou, too. 




% 


9 






! On • 39 49A r ‘ : 

" Q 1)0 you law ' *0 a»te ten tad an, ro , JO „ t 

j transactions with Ml*. McAlpin? 

i 

A I X/OU-ldil’fc laXOV, 

Klva you cver teard tho ra® Capital Growth 
• eoasav, ftwfl, capital Crowth Fund, an offahoro 
lnvoetmont fund? 


1)0 you ,010w lr thl t company io located in 


i>an Jbso, Costa T?lca? •• • 
A . I wouldn't leno-vf. 


Secur-itlea Limited — 


lave you over* heard tho name Heir Provident 


Q • 0f ;;hlch Clovia V7. McAlpm i 3 the president 

<Wa a ° t3 08 “ latent advisor to Capital Growth 
topany? • •< ft ... 

A Would you civo BO that ono aoata, pioaoev 

MH. LNIZOTTIi Could you ploasa road tto quostl 

usiin ? 

/ 

wnssssi Off the „ i 

record for a moment. 

i-n. LMizOTfi; lot him read it. 

r.m vrmsst la that tho deal — tho deal they 
fild .town there that MeAlpin la' tho adviser to - ■ 

Jn..M!IZ03ISH Va will eo hack into that. 
(Whereupon,tho ponding qucotlon waroad by 




the xeportcr. 
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Q v*j you laiou v.'hethoi* oi* not Capital Grovtth 
Company until recently o\jnod 23 por cent of the outstanding 
voting securities of EIKi Enterprises? 

A Mo. 

Q Wore you over asked — 

A What was that latt one, BKG? 

Q SilQ Enterprises. . .. 


q Which is a company that was — with which . 
Ik*. Eirol and Enrique Guti&rcs aro affiliated. 


» •* . ’ v. - • 


Q 1 cun coins to go through a series of nanxoa 
« 

uith you, Ik*. Plctoll# and ask you if you have evor had any 
business traneattiona with tin so entities. 

A Sure.. ,, • ... . 

Q All right? •. , - v..; ... • 

A *s-o. • . .... 

, q Overseas Weyolopiuont Xsank Luxembourg. 

A Mover. 

let me just say bof ore us start that any thins 

• . .... ^ «... 

• * *i ‘ * • ••* 

l‘vo donu a deal with I»ve told you but with all those 
« 

names I am do ins tho best — 

. ... i . 

Q You are glvins ra** your best recollection. 
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night. 
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And you are under oath. 


night. 


Anti you are avnre — 


I have told you every deal I lave done so Tar. 


Q Pino. 


Overseas Development Bank Geneva •' 


Butlera Bank Limited. 


I've got a — if it * 0 Commonwealth Bank which 


v/ao Butlers Bank is where I lave an account for Vent can 


funds. *. 


It is ny understanding Butlors Bank was a 


separate banking entity and has cold come of ita asceta 


to Bahama a Commonwealth. 


la Commonwealth Bank Butlers Bank? 


Not legally ao-I understand it. 


There was a calo of assets. They retained.!! 


eeparato corporate entity. 


Ventoap has an account — Concciyativo Ct ital 


doesn't have an account there but I think Ventcao las an 


account at tho Commonwealth Bank if that ic the Butlers 


Bank. 


Q You told us you have met Boras. La Blanc, is that' 


\ 


b * 







correct? 
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7 

a 
o ' 


10 ; 


u 


12 

13 

14 

15 

16 

17 

18 

19 

20 i| 

21 
22 

23 

24 




Q 

A 

Q 

A 

Q 

A 

ft 

A 

ft 

A 

ft 

and in wliat 
A 

I cuess. 

•: - ft 

» 

A 

him. 

ft 

- ■ A .. 

ft 


Yea. . .;.. ; .. . .. 

Gt> , 

You told U3 you met I-lr. Vcaco? 

Yea. 

Y 0 u met Mr. Straub?. • 

Right. • V . *••... 

Hr. Oraso? . ... 

Right. 

S?. Ueyaar, you believe? ... 

i 

Right. ; 

Howard Co may? 

Yes, • .* .. . . .s . . 

Can you recall .the last time you mot Hr. Corney 
connection? =• >- •. - .. 

Inst tine I met Hr. Corney was a month ago 

* • • , **.*"*•• •. 4 . ** • 

• o 

In what connection? 

I can't recall the connection but I did meet 

Do you recall whero? . _. , ,. 

In New York City at hla office. 

I.think I was dropping como papers off. 

What papers? • ... 


25 


\ 


A 


I don't know. I can't recall. 

I think it wa3 Just someone had given me some 












papers to drop off. : 
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i 

6 

9 

10 

11 

12 

13 

14 

15 
13 


17 

18 

19 

20 
21 

22 

23 

24 

25 


P 

A 

rooming. 

Q 

A 

Q 

• ; A 

• Q 


Ito you recall who gave you tho papora? 

Ho, but 2 remember I want there early in the 


Hid you Hoot Kr. Camay? 

Yea, ho wao there for a few ulniites. 

How long did your diecucaicn last? 

S?lva minutes,„.. 

Would you have any record which night indicate 
t:hat thoae papers vara? ■. 

* HO* . v.-: si ,u . . , ... .. 

c ’.ton prior to that ttao did you root lie. 

Carney and in what connection?. 

** * •' • *•» „ 

A i would think it would ba in his office in 
Hew York, 

* • • - - . 

Q /,n4 ta v;hat oonaoottoa did you moot 1,1,, at 
that ttmt c ,. . .. 

4 1 think 1 t0 °l= Hirtl PIguotoo over to hlo 

OffiCG, ... 

Q And Hr, picuorea was in tho Unltod States 

at that tine? .. . . . . 

• . **,,•! 1 ’ • 

* • • • • *• . #. • • % „ 

A That*o right. - 

Q you lmott "Hat »*• Wsuoroa wao in tho United 

Staton for, buolnoea, ploaauro or bothy 

A I tliinlc it uaa both. 
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q Was Mr. Figueroa transacting business with 
you at that tins 7 

A No, ho was just visiting. 

Q Did ho ask you to taka him to Mr. Ccrnoy'o 

office? . .• 

A • • . No. - Howard said we'd like to say hollo to 
him and bring him over to tho offico and ho was at the 
Picrro and I llvo four blocks av;ay 30 I took him over 

to the offico. . . *!■/ >'••• . * 

... Q What woro you doing With Mr. Cernoy that 
resulted in this discussion for an introduction? 

A nothing really. - 

Ife had boon working on I believe tho San 
Cristobal deal and — and had been down in Costa Rica on 
several occasions on tho thing and I think ho wanted to 
show Marti the office,you know. 

Q You met Hr. Cerr.ey thon in Costa Rica during 
tho arrangement —• • • * ^ . . • •• 

• A Yes, once. ISo was doin there. 

He is a member of tho 4-11 and very interested 
in the cattle business and very enthusiastic about the 
cattle business. ’*.• ■ * £»•? .*•••'• - 

Q Did you discuss the Socicdad transactions with 

Mr. Ccmoy? . 

A Y 03 , I an sure wo did. 








hliliSCir? 
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Wio wac he representing or wee he acting f0I> 


A I voulcin' t know, 
q \aa lio part of the entourage? 

A 1C would cay ho was part of the — you taow, 

representing wx/co cor.© of th© compinieo. 

Q Bit. you. don't knot/, "which one? . .. 

A I don't know idiioh one• 

q Do you recall any other timesy>u mot Mr, Coroey 
and what diocucBiosw.you had?..- ; ... 

A • No, not really,. . —,. . . . 

fiat's about all, . . 

. .Q Do you know Kslph Dodd? 

A -rclph Dodd? 

Q * D-O-d-d. ; ; , , __....... 

. . a To the beet of r.iy Unowlodsa, no. 

Q Have you ever raet him at ICC? 

A I don't — X could have but I don't oven la'iow 
who vs are talking about — theroic no face, no — 

HR. OLMTQIi Ralph P. Dodd? 

?tft,.I*flK2pm* Yes. • 
q P. 03 C, Low 6 Dull familiar to $ou? 


A 


No * ■ .> 




vQ 


A member fittn of the New York S'coclc Exchange? 
VJho? * 


T 
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A member firm of the Hew York Stock Exchange. 
IIR. 0LAV2N: Ross, Low £t Dull, Inc* 


Did you ever transact any business with tint 


finn? 


/ •* •• • * 


A Hot to my knowledge. 

Q nave you .ever rat Ulric Strickle**? 

4 

A 1 tliinlc that’s the fellow on the crutches now. 

. Uow I am baolc to that. I met Mr. Strickler 

but he ray be the one .that’s on the crutches. 

Q I take it you ray have rat both lir. Weyrar and. 
Hr. StricklGr, you cannot physically place the.ii, is tint 


correct? 


Right.- , 


. Q Did you over transact any buoir.es 3 with Mr. 
Ctr i elder? 


Ifo . , i 




Is .the nama .Hemisphere Development Corporation 


fanillar to you?..',/.- : 

A »« % ; v wr *'i . 


Did y; over transact any business with it? 

HO. 4 /.* ' • . • ' / *, . I »• *. 

It is a company engaged in real estate ventures. 


I ara told, in Florida. 


Ko.. •*.*: . 










CO 
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Hovi about Gulf Stream Bahamas Corporation? 


A I never heard of It until I road it. 

Q That name is not familiar to you? 


A No. ...... 

^ • • • 

Q Invoramerican Capital you have not heard of? 

A No.' .... •: 

Q Any of the names on the attachment to the 

subpoena familiar tojou? 

A I know the name IOS, you know* but I have'never 


done any business with them to my loiowledQo. 


Q Can you recall any other business transactions 
you have had with anyone connected with IOS, either Hr. 
Veaco, Hr. LaBlanc or Hr. Graze or others? * 

A . The onoa I know on this list that I have done 
easiness with — I think l«vo covered them all that I . •, 
Iqiow of. 


. . , The others I don't even know. 

lift. LAHZOTTIt I have no further question of 
tl» witness at thi 3 time. 

Before proceeding I do wioh to inform you that 
you a-\? entitled to. obtain a . copy of the transcript of 
your teotimony on payment- of the appropriate fee. 

Should you desire to purchase a copy please 
inform the reporter of that fact at the conclusion of 
this examination so that he can make the appropriate 
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arrangeiacntu and in any event you have the absolute right •« 
f ;3 does your counsol to inspect the transcript once it 
becois23 available to uo. 

Should you wish to do go you or your counsel 
can call cs arid J. will act up an appropriate place and tiu;^ 
for you to review tfcb tianncript. 

At this time, counsel, I would like to afford 
you the opportunity to a ole any clarifying questions of 
the witness that you -nay fool would clarify any of Ms 
statements nr*do on the record. 

I'21. GLIVUTj I don't think there i3 any quest!o 
that I have to aalc in the way of clarification or other¬ 


wise, 


MR. I/J320OTI: Accordingly, 1 will adjourn 


this record at 11:30 sine die, that is without data, oubjec 
to the right of the staff to recall the v;ltne3o on 
appropriate notico to counsol and to the witness and I 
will personally thanlc the witno33 for hie appearance 


here today 


THE UITl'ESS: Thank you. 

HR. LAHZOTTI: On ouch short notico. 


CIojk the record. 

(Vihereupon, at 11:30 a.n. this hearing was 


adjourned.) 
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Plaintiffs’ Exhibit 16 

Havens, Wandless, Stitt & Tighe 


JAM «*.TTO* •▼ITT 
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ROU J OtCRlOH 

10 r cowan/** 
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JNTIFF 

HIBIT 
)iat Court 
of N. Y. 


r*1 


tl 

l 


sec. a::d exck. comm, 
h. r. r^tonal c/iics 

RECEIVED 
i.lAV 2 0 1974 


CORPORATE REGULATION- 


99 Park Avenue 
NEW YORK, n. y. IOOIC 
1*1*1 

ITT tcle«:«iioi» 

CAELl: ’OANl*»' 


May 17, 1974 


i>»* »» • v **> 

U L fUtt^ 


Securities and Exchange Commission 
Regional Office 
26 Federal Plaza 
New York, H.Y. 10007 

Att: Marvin Jacob, Esq. 

Re* SEC v. Robert L. Vcsco, et al 
7 9 Civ. 5001 (CESl ___ 

Gentlemen: 

At the request of Bob Kushner, I am enclosing conics 
of the following documents: 

1 Vencap's accountant's statement of amounts 

charged to Mr. Pistell as advances and salar> . 

o Ttto letters addressed by the undersigned to 

JohnD'Ali'onte, Esq., regarding legal documents 
relating to the $3 million of redeemable Vencap 
preference shares, namely 

(a) letter dated September 21, 1972. 

(b) letter dated October 3, 1972 with enclosures 

with Mr. Blackman dated May 22, 


3. Two agreements 
1973. • 
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SEC - Marvin Jacob, Esq, 


- 2 - 


May 17, 1974 


*,i 


4. The Promissory. Note of Mr. Pistell, payable to 
Intercapital N.V., in the amount of $590,000. 

5. A receipt from the Bahamas Commonwealth Bank 
for Vencap shares delivered to the bank upon 
the instructions of Mr. Pistell. 

6. Pov;cr of Attorney from Mr. Pistell to Mr. Charles 
E. Murphy, Jr. or David G. Taylor, dated October 
4, 1971. 

7. Documents reflecting Mr. Pistell*s payment for 
shares, namely - 

(a) (See line 41 of Item 1 above). 

(b) A xerox copy of Pistell's check payable to 
Intercapital N.V., dated March 2, 1973; 
Intercapital dcposi". slip dated March 2, 

1973 and the Bank of Commerce statement 
reflecting said deposit. 

8. Documents reflecting credit advices of Handels- 
kredit-Bank relating to the deposit of approx¬ 
imately $1.3 million by Vencap Limited in said 
Bank and the disposition thereof: 

(a) Telex confirmation dated January 9, 1973 

from Hande1skrcdit-Bank acknowledging 
receipt of $600,000 deposit in favor of 
Vencap Limited. 

(b) A letter dated February 1, 1973 to Inter¬ 
capital N.V. from Handelskredit-Bank 
advising of transfer of $590,000 to its 
account at the Bank of Commerce in New York. 

(c) The Trust Agreement dated November 15, 1973 
(Exhibit 26) - there was no separate credit 
advice since the funds were transferred 
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SEC - Marvin Jacob, Esq. - 3 - May .17, 1974 

from Vencap's New York account to a New 
York bank account of Handelslcredit-Bank 
ai. First National City Bank. 

(d) Two advices dated November 27, 1973 ad¬ 
dressed to Intercapital N.V. from Handel?- 
kredit-Dnnk, reflecting transfer of $700,000 
from Handelskredit-Bank to Intercapital N.V. 

9. The following documents or invoices reflect 
specific Vencap disbursements: 

(a) Letter from Mr. James i!. Rae dated October 
30, 1972 to Mr. Corny, with attached invoice 
of Valicenti Leighton Reid & Pine, for 
legal services, addressed to Mr. Leland 
Rosemberg- 

(b) Three Vencap Limited credit advices to 
Internaortal, in the amounts of $25,000, 
$200,000 and $125,000; and a Vencap check 
payable to Intercapital in the amount of 
$15,000. 

(c) Field, Tiger, Krell & V/erber invoice in 
the amount of $20,000, dated July 31, 1972. 

(d) Statement of Minera Tangamanga (as at Jan. 

10, 1973) re Vencap advances to Dr. Malouf 
with attached advice of Basham, Ringe & 

Correa (Mexican attorneys). 

Mr. Kushner in his telephone conversation with Mr. 

James Glavin, also requested the following specific documents 
or invoices, which either have not yet been located or which 
may not exist: 

(i) Receipt of Kandclskredi.c-Bank for 

oil shares. (See enclosed copy of telex to 
Dr. Hieber re this subject.) 
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SEC - Marvin Jacob, Esq. - 4 - 


May 17, 1974 


(ii) Documents or invoices reflecting Vencap 

disbursements regarding: 

% 

(1) Two payments made to Interstate Heli¬ 
copter on 10/9/72 and during 3/73. 

(2) A payment to Mr. Blackman during 4/73 
of $5,000. 

(3) A payment of $36,582 to Ambassador 
Bcnhima (copies of three documents 
relating to this transaction are 
enclosed, namely - a letter from Mr. 

Pistell to Schveickart & Co. dated 
November 10, 1972, a check payable to 
said firm in the amount of $49,437.88 
and check No.81771 drawn in May 1973 
representing payment of the balance due 
Ambassador Bcnhima v;ith respect to the 
18,600 Lincoln American shares purchased 
from him by Vencap Limited). 

We expect to deliver the up-dating by Mr. Pistell 
of individuals with whom he has net since March 1974, 
early next week. 


Best regards. 


Sincerely yours, 


David G. Taylor 


T— 


Encs: (As listed) 
DGT:na 


cc: R. Kushner, Esq. 

Securitv & Exchange Commission 
Washington, D.C- 
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Plaintiffs’ Exhibit 16-2 


September 21, 1972 


lit HAW) 


^ John D'AIimonto.C/f 
rillkio Fnrr & Galln^licr 
1 Chase Manhattan Plaza 
Nev’kYork, n ew York 10005 

bear John: ^ ' 


IT rO<-/ir/ 


\ /• 


a /r J ' u : , °' 1 co,,/ oc t,,n 

„ ot .„ r ‘ r: ° jGM| at>lc Prefnrcnc-i shares, to- 

(3) am! (5). Pr ° P ° Sei1 terc « f "«« P™T.ra,.hs 

PJeasc let me have your comments. 


Very truly yours, 


nr; r :uh 


David G. Taylor 


Enc loiiurcs 


•i 




» 
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October 3, 1972 

John D'Allmonte, Esq. 

Willkle, Farr & Gallagher 
1 Chase Manhattan Plaza 
New York, New York 10005 

Re: Vencap Limited - HT - 
Preference Shares 

Dear John: 

I am enclosing drafts of the documents to be delivered by 
Vencap at the closing in Nassau on Friday. 

I would appreciate It if 1 could have your comments by 
tomorrow. 

With very best regards. 


Sincerely, 

•• 

David G, Taylor 

^nclosures 
BY HAND 


•0 


II 


| 




I 


vrt:c& 9 §ffirrr, 

Incumbency Ccrti ficatc 


, The under,ir.no,), being che duly olocrc ,, ^ qua , lfied 

Assistant Secretaries of Vencap Limited, a Bahamian corporation 
(hereinafter called the "Company”), do hereby certify that each of 
the persons named below is the duly appointed Incumbent lnd,e office 
of the Company set forth opposite his name and that the si S „ature 
set forth opposite his name is his true and correct signature: 


Net me 


Title 


Signature 


Richard c. Piste]1 


President and 
Treasurer 


E. Raymond Lawson 


Vice President and 
Assistant Secretary 


Charles E. Murphy, Jr. Secretary 


J. C, J, Waddell 


Assistant Secretary 


David G. Taylor 


Assistant Secretary 


t 
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VEKCAr LIMITED 

Certf fixate of President and Secretary * 

•• 

WE » RICHARD C. PISTELL, President, and CHARLES E. MURPHY, JR., 
Secretary of Vencap Limited, a Bahamian corporation (the "Corporation" 
DO HEREBY CERTIFY that we are familiar with the terms and provision, o 
the Agreement, dated September 29/ 1972 (the "Agreement") between 
I.I.T. Management Company, S.A. on behalf of IIT, an International 

Investment Trust ("IIT") and the Corporation, and the certificate rep¬ 
resenting 30,000 Redeemable Preference Shares being issued by the 
Corporation and the Warrant being delivered to IIT on the date hereof 
pursuant to the Agreement; and we further certify that the representa¬ 
tions and warranties of the Corporation contained in Paragraph 3 of 
the Agreement are true and correct as of the date hereof. > 

IN WITNESS WHEREOF, we have herunto signed our names and 
affixed the seal of Vencap Limited this day of October, 1972. 

• I 

l 


Richard C. Pistcll 
President 

/ 

Charles E. Murphy, Jr. 
Secretary 
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VENCAP LIMITEn 

warrant to purchase redeemable PREFERENCE SHARES 

(Voiri after October t 1975) 


1HIS CERTIFIES THAT, for value received, m, an 
International Investment Trust, or registered assigns is * 1 
it it led, subject to the terns and conditions hereinafter set 
forth, to purchase from Vencap Limited, a company limited by 
shares organized under the laws of the Bahama Islands (the 
"Company”), Thirty Thousand (30,000) fully paid and non-assessable 
Redeemable Preference Shares, U.S. $100 par value, of the Company 
(the Shares ), ranking in all respects pari passu with the 
existing Redeemable Preference shares in the capital of the 
Company upnn presentation and surrender of this Warrant with 
the Subscription Form duly executed, at any time on or before 
October , 1975, at its re gi stcrad office at any c|me during 

usual business hours, and upon payment of the par'value thereof .• 
in full in cash. 

This Warr nt shall not entitle the. holder to any vo.ing 
rights or other rights as a shareholder of the Company and no cash 
dividend paid out of earnings or surplus shall, be payable or accrue 
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in respect of this Warrant or the Shares until and unless, and 
except to the extent that, the rights to purchase the Shares 
are exercised. 

Prior to due presentment for registration of transfer 
of this Warrant, the Company nay treat the registeied holder as 
the absolute owner for all purposes, and the Company shall not 
be affected by any notice to the contrary. 

IN WITNESS WHEREOF the Company has caused this Warrant 
to be executed in its corporate name. 

Dated: October , 1972 VENCAP LIMITED 

Attest: By_ - 

President 


Secretary 


****** 


ASSIGNMENT 

For value received, IIT, an International Investment 
Trust hereby sells, assigns, and transfers unto 


/ 

this Warrant and the rights represented by it to purchase the 
Shares in accordance vtith-lts terms and conditions, and does 


. I' 




i 
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hereby irrevocably constitute and appoint 

Attorney to transfer this 

Warrant on the books of the Company, with full power of 
substitution. 

Dated: 


Signed; 
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SUBSCRIPTION 

Vcncap Limited, 

309 Bay Street, 

Nassau, Bahamas. 

The undersigned hereby irrevocably subscribes 
for Redeemable Preference Shares of the Company pursuan 

to and in accordance with the terms and conditions of this 
Wan ant, and herewith makes payment of US$ 

for them, and requests that a certificate for such number of 
shares be issued in the name of the undersigned and be delivered 
to the undersigned at the address stated below, and, if such 
number of the shares shall not be all of the shares comprised 
in this Warrant, that a new Warrant for the remaining balance 
of the shares be delivered to the undersigned at the address 
stated below. 

Dated: 

Signed: ._ 


Address: 
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X, CHARLES E. MUKPIIY, JR., Secretary of Vencap Limited, 
a corporation organized and existing under the law* of the 
Commonwealth of the Bahama Islands, (the "Company"), do 
hereby certify that .at a Meeting of the directors of the 
Company, duly held at 309 Bay Street, Nassau, Bahamas, on 
August 29, 1972, at which-meeting a quorum was present and 
acting throughout, the following resolutions were adopted 
and are nov; in full force and effect: 


nctT nnn 0 nnn D u that thc Com P an y rhi *e the sum of 

, 00,000 by the creation and issue of U.S.$3 000 000 
par value Redeemable Preference Shares carrvin- th~ 
respective rights sot out in the resolution*oropcsed 
to be Passed at an Extraordinary General Meeting of the 
Company held as of today's date and that an Extraordinary 
G_nern Meeting of the Company be convened for the 
purpose of passing such resolution. 

RI SOLVED FURTHER that the Company issue to the 
subscribers of the US$3,000,000 Redeenable Preference 
Shares v/arrants in the form of the copy annexed hereto 
to subscribe for additional Redeemable Preference 
Shares ranging pari passu with the shares to be subscribed 

t'Z °T ? a° l hCi J Subscri P“°" of such shares, 

-thin a peiiod of three years from the date of such 
subscription. 


It. WITNESS WHEREOF, I have hereunto subscribed my 
name and affixed the seal of the Company this day 
of October, 1972. 


i 





» 
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I, CHARLES Z. MURPHY, JR., Secretary of Vcncap Limited, 
a corporation organised and existing under the laws of the 
Commonwealth oC thc Bahama Islands, (the "Company"), do 
hereby certify that at an Extraordinary General Meeting of 
thc members of the Company, duly held at 309 Bay Street, 
Nassau, Bahamas, on August 31, 1972, at which meedng a 
quorum was present and acting throughout, the following 
resolutions were adopted and are now in full, force and effect: 


RESOLVED that the capital of the Company be increased 
to US$3,010,000 divided into 10,000 Ordinarv Shares 
of US$1 each and 30,000 Redeemable Preference Shares 
of US$100 each by the creation of 5,000 Ordinary 
Shares ranking in all respects pari passu with thc 
existing Ordinary Shares in the Capital of the Comcanv 
and 30,000 Redeemable Preference Shares of US$100 each 
conferring upon the holders thereof the following 
rights and issued subject to the following provisions: 

(1) The right in a winding-up of the Company to 
repayment of the capital paid up thereon in priority 
to the Ordinary Shares but shall not entitle the 
holders thereof to any further or other participation 
in the profits or assets.of the Company, in a windinc- 
up; 


(2) The right to receive out of the profits of the 
Company which it shall be determined to distribute 
in respect of any fiscal year of the Company to 31st 
December a fixed non-cumulative dividend at the rate 
of six per cent per annum on the capital for thc time 
being paid up thereon in priority to any dividend on 
the Ordinary Shares provided that no dividend shall be 
payable in respect of any of the said shares which were 
nor*issued and fully paid on the first day of such 
fiscal year; 


(3) The right to receive a further non-cumulative 
dividend if declared in respect of each fiscal vear of 
the Company and in priority to any dividend on the 
Ordinarv Shares in respect of the said fiscal year of ’ 
an aggregate amount equal, as a class, to one-third of 
the Residual Earnings of thc Companv for the said 
fiscal year. 

Residual Earnings" shall mean for the purposes 
hereof the ner earnings of rhe Company calculated 
without regard to any extraordinary items for the said 
fiscal year, as certified b* its auditors, after deduction 
therefrom of (i) all amounts charged against such not 
carningc In respect of all taxes, duties or other 
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impositions, (ii) the said 67» dividends provided in para- 
f.raph (2) hereof, and (iii) interest, dividends or other 
distributions paid to the holders o r any class of shares 
or securities of the Company carr/ing rights to such 
dividends in priority to the rights of the holders of 
the said Redeemable Preference Shares. The certificate 
of the independent firm of public accountants regularly 
employed by the Company in the audit of its bootfS shall 
be conclusive and binding upon the Company and the h:Idors 
of the Redeemable Preference Shares with respect to tne 
amount of the Company's net earnings and the amount of 
the Residual Earnings. 

(A) The said dividends provided in paragraphs (2) and (3) 
hereof, if declared, shall be declared and paid by 

the Company v:’thin 60 days o p the receipt by the Company 
of its Auditors report and audited balance sheet for 
each fiscal year of the Company; 

(5) The Company at its option any redeem out of any 
profits or monies of the Company which, may lawfully be 
applied for that purpose all or any of the Redeemable 
Piefcrcnce Shares outstanding at any time by payin? 
therefor in cash US$100 per share plus an amount per 
shaic, payable in lieu of the dividends provided in 
paragraphs (2) and (3) hereof, equal to a dividend 
accruing at the rate of six per cent per annum on the 
capital for the time being paid up in respect of the 
period commencing on the first day of the fiscal year 
of the Company in v;h: h the redemption occurs and ending 
on the date of redemption. Notice of Redemption 
specifying the time and place of redemption shall be 
mailed to the holders of Redeemable Preference Shares ' 
whose shares are to be redeemed at their respective 
addresses as the same may appear on the records of the 
Company at least fifteen days prior to the date specified 
therein for redemption. From and after the date specified 
in any such notice as the redemption date, unless the 
Company shall fail to provide monies at the time and place 
specified in such notice for the payment of the redemption 
pi ice,all rights of the holders thereof as shareholders 
of the Company, except the right to receive the redemption 
price, shall cease and terminate. If the Company should 
at any time determine to redeem a part only of the sai I 
Redeemable Preference Shares for the time being outstapd- 
i n g, the shares to be redeemed shall bc» determined bv a 
drawing to be made by the directors at the Registered 
Office of the Company or such other place as the directors 
may determine; 4 

* * ' ^ 

(f) The said Redeemable Preference Shares shall not 
entitle the holders to receive nol ico. of or attend or 
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vote at any general meet i nf. by virtue of their holdings 
thereof unless the business of the meeting includes the 
consideration of a resolution for the sale of the under¬ 
taking of the Company or for alterinp, the objects of the 
Companv or for winding-up the Companv or any resolution 
varying or abrogating any of the special rights or 
privileges attached to the said Redeemable Preference 
Shares or for the creation of any class of shares or 
securities of the Company carrying rights as to dividind 
or in a windlng-up of the Company in 

priority of the said Redeemable Preference Shares in 
which case they shall only be entitled to vote on any 
such resolution. 

IN WITNESS WHEREOF, I have hereunto subscribed my 
name and affixed the seal of the Company this day 

of October, 1972. 


Secretary 
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AGREEMENT, macie by and boLv;oon VENCAP LIMITED 

P. 0. Box 4776, Nassau, Bahamas (hereinafter referred to as the 

Company”), party of the first part, and all persons who at any 
• • 

time subscribe their names to one or more copies of this Agreement 
(each such person hereinafter sometimes referred to as a "Holder”), 
parties of the second part. 

WHEREAS, each Holder is either an officer or director of 
the Company or any corporation in.which the Company owns, directly 
or indirectly, more than a 507. interest (such corporation or the 
Company, as the case may be, are hereinafter sometimes referred to 
as the Corporation”), or an individual associated with one or more 
of said persons, and 

WHEREAS, each Holder desires to provide a means whereby 
the common stock of the Company shall, from time to time, become 
transferable to the Company's designees who shall be persons simi¬ 
larly associated; 

^ 1^1974 NOW, THEREFORE, in consideration of the mutual promises 

hereinafter contained, it is hereby agreed as follows: 

A-LN TIES’ 

WITNESS E T H: 

. Dial. Court 

, of N. Y. 1 * Eac, ‘ Holder (or his legal representatives) shall offer, 
In writing, to sell to the Company’s designee, all shares of Stock of 
the Company owned by such Holder, at a price per share equal to the 

0 

Purchase Price (as hereinafter defined in Paragraph 7), as follows: 

a. At the date such Holder ceases to be employed by the 
Corporation for any reason, other than by reason of retirement, 1 


/ 





t 


* 

disability or death; 3°^8A, 

b. Within a period, not less than 90 days, fixed and/or 
extended by the Board of Directors of the Company, after the date 
such holder ceases to be employed by the Corporation by reason of 
retirement, disability or death. 

2. Every offer under paragraph 1 shall be subject to the 
condition that such designee agrees to become bound to the terms of 
this Agreement by signing a copy thereof and depositing the same 
with the Company. 

3. No Holder of common stock of the Company shall sell, 
assign, transfer or otherwise dispose of, or pledge or otherwise en¬ 
cumber, any such stock without first offering, in writing, to sell 
such stock to the Company's designee, at the price provided for in 
paragraph 1 and on the condition provided for in paragraph 2. 


4. Any offer made to the Company's designee under paragraphs 
1 or 3, and any acceptance thereof by such designee, shall be trans¬ 
mitted through the Company. The Company shall transmit such offer to 
its designee within fifteen days after receipt of each offer and 
shall accompany it with (i) a copy of this Agreement, and (ii) a state¬ 
ment of the Purchase Price for the Stock of the Company. A copy of 
such statement shall be transmitted by the Company to the offering 
Holder simultaneously with its transmission to its designee. 

5. The Company's designee shall have the right to accept 
any offer under paragraphs 1 or 3 by sending; 


-2- 
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T ° SUCl> ,IOlder - Chrou 8 h the Company, a check for Che 
purchase price payable to Che order of such Holder, within ten days 
after receipt of the documents referred to in'paragraph 4, and 
b. To the Company, a signed copy of this Agreement. 

6. If an offer under paragraphs 1 or 3 is not accepted 
within 90 days after the date thereof by the Company's designee, 
the Holder may dispose of any common stock of the Company covered 
by such offer without regard to.the provisions of this Agreement 

(except that the Holder may not sell, transfer or dispose of any 
Stock to a U.S. Person). 

7. The Purchase Price to be paid for each share of Stock 
purchased as. herein provided, shall, during the period ending 
December 31, 1979, be the lower of (i) the Book Value of .the Stock of 
company for the fiscal year next preceding the date on which such 
offer is made or (ii) Holder's original cost per share for Stock offer, 
by the Holder. Thereafter, the Purchase Price shall bo the Book 

Value for the fiscal year next preceding the date on which such 
offer is made. 

• 

8. Any Holder, upon receipt of the purchase price of any 
shares purchased hereunder, shall promptly transmit to the Company • 
a certificate or cerificates for shares so purchased, properly en¬ 
dorsed for transfer and with the appropriate transfer stamps attached. 
Upon receipt of such certificate or certificates, the Company shall 


issue a new certificate to each purchasing Holder for the number of 

i 


shares purchased. 


- 3 - 
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9. The Company shall not knowingly designate any person 
who is a'lJ.S. Person" to receive more than 9.97. of the total number 
of shares of common stock of the Company at any time outstanding, 
exclusive of shares in the treasury of the Company. As used in this 
paragraph 9, a "person" shall be considered as owning the Company common 

stock owned, directly or indirectly, by or for his family, partners, or 

. 

a trust of which he is a beneficiary, and the "family" of a person 
shall include only his brothers and sisters (whether by the whole or 
half blood), spouse, ancestors, and lineal descendants. 

10. Each certificate of common stock issued by the Company 

. 

to a Holder or the transferee of any Holder shall incorporate by 
reference the terms of this Agreement. 

11. As used in this Agreement, 

a. "Holder" shall mean any holder or holders of Stock, 

who signs a copy of this Agreement, their legal representatives, heirs, 

executors, administrators and assigns. 

b. "Stock" shall mean the shares of the common stock of 

• • 

’the Company. 

c. "Person" shall include an individual, corporation, 
partnership or trust. 

d. "U.S. rerson" shall mean any individual who is a citizen 

* . 

or resident, or a corporation, partnership or trust organized under 
the laws, of the United States or any of its territories or possessions 

e. "Legal representatives" shall mean the executors or i 






7 u 

shall have been distributed, it shall th 1 

, , * Sha11 Lhen mcan the persons en- 

T by “ u * ° r ’ in — »' • «u. »x - wUc . M . laws 

o —ate succession, to'share in the distribution of ^ 
persons shell be deemed to be a Holder. 

'* " DeSiCnee " ^11 include one or .ore designees. ' 

E- "Book Value" shall be Che per share value of the 

c°” St ° Ck ° f th ° C ° mPany by valuing the Company's 

mxned by the independent accountants of the Company with final 
and binding effect upon the Holder and the Company. 

12- This Agreement may be altered, amended or cancelled 

only by the written consent of Stockholders holding at least 51* 

in interest of all common stock of the Company at any time out/ 

standing, exclusive of common stock held in the treasury of the 
Company. 

13- This Agreement is binding upon the Company and each 
Holdet, their respective successors, assigns, heirs and legal 
representatives and supersedes any prior agreement between the 
Parties with respect to common stock of the Company. 

IN WITNESS WHEREOF, the parties have hereunto set their 
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Bahatms, on the respective dates indi- 


:ary 


First Party; 


VENCAP LIMITED 




' plaintikf JUH tf- 1374 w. in , 

. INHIBIT EMPLOYME 

U. G. Dlsrt. Court 
0. D. ol N. 

|AGREEl'ENT made t 
and between VENCAP LIMITED 


President 


Date: 


AGREEMENT made t 


under the laws of the Cornmi 


(hereinafter referred to a; 


BLACKMAN (hereinafter rcfei 


W I T N 


der 


Second Party: 



WHEREAS, the Emp] 
ployee become the Executive 
and 

WHEREAS, the Empl 
ployment arrangements with 
condition to his becoming t 
the Employer; 

NOW, THEREFORE, ii 
and undertakings herein coni 
follows: 

1• Employment ar 
employ the Employee for the 


EXHIB 
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his 22nd day of May , 1973, by 
, a company organized and existing 
onwealth of the Bahama Islands 
s the "Employer"), and WALTER 
rrcd to as the "Employee"). 


E S S E T H: 


oyer has requested that the Em- 
Vice President of the Employerj 


oyee desires to confirm his em- 
the Employer in writing as a 
he Executive Vice President of 


a consideration of the promises 
:ained, the parties do agree as 


>d Duties. The Employer agrees to 
term of the Agreement, as defined 


IT N 













































\ 


in Paragraph 2 hereof, as Executiie^.^President, to perform 
the functions and to exercise the powers of such position or 
such other executive functions and powers as may reasonably 
be assigned to him from time to time by the Board of Directors 
of the Employer, ana the Employee agrees to accept such employ¬ 
ment on the terms and conditions set forth in this Agreement. 

2. Term. Except in the case of earlier termina¬ 
tion as hereinafter specifically provided, the term of this 
Agreement shall commence on March 17, 1973 and shall terminate 
five (5) years thereafter, or on the date of the Employee's ' 
death, whichever is sooner. 

Compensation. The Employer agrees to pay the 
Employee for the services rendered by him pursuant to Paragraph 
1 hereof a salary in the amount of Twenty Thousand ($20,000) 
Dollars per annum, payable in equal monthly installments at the 
end of each calendar month during the Agreement. . 

• i 

4. Expenses. The Employee shall bo reimbursed for 
those reasonable and necessary expenses incurred personally by 
him in rendering services pursuant to Paragraph 1 upon presenta¬ 
tion to the Employer by the Employee of appropriate vouchers evi¬ 
dencing such expenses or statements signed by him itemizing 


2 




the expenses which he so incurred. 


39o5A 


5. Death . in the event of the Employee's 
death during the term of this Agreement the obligation of 
the Employer to pay the Employee compensation under Para¬ 
graph 3 hereof shall terminate upon payment of the install¬ 
ments of salary due for the calendar month in which the 
date of his death occurs. 


6* Disabilit y. if during the term of this 
Agreement the Employee sha]l for a period of six (6) con¬ 
secutive months fail to perform*the duties required of him 
hereunder as a result of illness or other incapacity, the 
Employer shall be obligated to pay to the Employee the com¬ 
pensation due him for such period but may terminate this 
Agreement in its entirety by written notice to the Employee 
by the close of the last day of such period. 


' • Restrictions . The Employee agrees that 
during the term of this Agreement or at any time there¬ 
after, he will not, either directly or indirectly, divulge 
to anyone other than a person specifically designated for 
this purpose by the Employer any confidential information 
obtained by him while in the employ of the Employer. 

8. Termination . The Employer may terminate 
the Employee's employment hereunder by written notice to 
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him and, if for any reason other than for just cause, by 
payment of the balance due him of the compensation provided 
in ParaGraph 3 for the remainder of the term of this Agree- 
ment. The Employee may terminate this AGreem.ent at any 
time by v/ritten notice to the Employer, and the Employer's 
liability hereunder shall terminate at the end of the month 
in which such notice is received. 

In the event that the Employer elects to 
terminate this Agreement and the Employee or his legal rep¬ 
resentative contests the Employer's termination for cause 
or sues for payment under this paragraph and is sustained 
by a final decision, including any appeals thereof, of a 
court of law before which such issue has been tried, the 
Employer agrees to reimburse the Employee or his legal rep¬ 
resentative for all reasonable expenses, including legal 
fees, Incurred by him or his legal representative in con¬ 
nection with such contest or lawsuit, in addition to paying 
the Employee the compensation due him under such final de¬ 
cision. 

9. A pplicable Law . This Agreement and the 

interpretation and performance of all of its terms shall be 
controlled exclusively by the lav/s of the Commonwealth of 
the Bahama Islands. 

10. Notice. Any notice provided to be given 
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pursuant to this Agreement shall be in writing and shall be 
deemed duly given when mailed by certified or registered 
mail to the party to receive such notice at the following 
address, or at such other address as such party may desig¬ 
nate by notice similarly given: 

To the Emp l oyer : 

P.0. Box N 4645 
Nassau, Bahamas 

To the Employee ; 

P.0. Box F2413 * 

Sun Alliance Building 
Freeport, Grand Bahama 


IN WITNESS WHEREOF, the Employer has caused this 
Agreement to be executed by its corporate officers there¬ 
unto duly authorized, and its corporate seal to be affixed 
thereto, and the Employee has executed this Agreement, all 
as of the day and year first above written. 


ATTEST: VENCAP LIMITID 
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PROMISSORY NOTE 


US$ 590 1 000. 


.. J!Jtj l?l 3/4 


Nassau, Bahamas 
February 1, 1973 


Plaintiffs' Exhibit 16-5 
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& 

U.&DJst.C 
&D.ofN. __ 

io-f 

FOR VALUE RECEIVED, the undersigned, RICHARD C. PISTELL, 
presently residing at Lyford Cay, Nassau, the Bahamas, hereby 
promises to pay to the order of Intercapital N.V. (the 
"Company"), at the offices of Carson, Lawson, Bay Street, 
Nassau, Bahamas, the principal sum of Five Hundred Ninety 
Thousand U.S. Dollars (US$ 590'000.—) on the 31st day of De¬ 
cember, 1975, with interest (computed on the basis of a 
360 day year - 30 day month) on the unpaid balance at the 
rate of 9.5% per annum from the date hereof until the prin¬ 
cipal hereof has become due and payable, and thereafter at 
the same rate per annum on any overdue principal and (to the 
extent legally enforceable) on any overdue interest until 
paid. 


All such amounts are to be paid in lawful money of the United 
States of America. 

This Note may be prepaid in whole or in part at any time, sub¬ 
ject to a single penalty of 0.5% of the principal amount hereof. 

This Note is expressly secured, pursuant to a Pledge Agreement 
of even date, by a pledge of, constituting a valid lien upon, 
66,256 shares of the common stock of Pomaikai Oil Corporation 
owned by the undersigned. 

The undersigned hereby waives presentment, demand, notice of 
dishonor and all other demands whatsoever and notices relating 
to the payment, collection or enforcement of this Note. 



Richard C. Pistell 
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Received 


From 


The following 

JUN i 4 1074 ; * 

EXHIBIT 
U. S. Diat. Court 
8. D. of N. Y. 
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February 23, 1973 


VENCAP LIMITED 

Certificate Nos. 1 - 5 of 

VENCAP LIMITED for 
U.S. $1.00 SHARES dated 
4th July, 1972 in favour of 
the following: 

Anthony Nomikos Klonaris 
Jeremy Carson James Waddell 
Evelyn Priscilla Bradley 
Joan Lynn Thompson 
Mavis Edna Seymour 


Certificate Nos. 6 & 7 of 
VENCAP LIMITED 
for US $1.00 SHARES Dated 
31st July, 1972 in favour of 
the following: 

Richard C. Pistell 
Armoury De Riencourt 


BAHAMAS COMMONWEALTH BANK LIMITED" 
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Juuy-. ri y««» no. i*ic . l*w ••» # n# 

CO Lichamcc Pcacc Al LnQAtivVAr . fir w YOfc< 


Notice: Hie pov/ers granted by this doYument ore brood and sweeping. They ore defined in Nov/ York 
General Obligations lav/. Article 5, sections 5-1502A through 5-1503, which expressly permits the use of any 
other or different form of pov/cr of attorney desired by tho parties concerned. 


I\I10U) gill illtU til* iCfjfSC jPrcSriltS, which arc intended to constitute a GENERAL POWER 
OF ATTORNEY pursuant to Article S, Title IS o( the New York General Obligations Law: 


That I, Richard C. Pistell, 812 Fifth Avenue, New York, New York, 

(insert name and addre&n of the principal) 


do hereby appoint Charles E. Murphy, Jr., 99 Park Avenue, New York, New 

(ir.sert n»r.r atpl address of the a^ent, or cacti ifrnt, if more than on* U dricnalHl 

York OR David G. Taylor, 99 Park Avenue, New York, New York, 


Plaintiffs’ Exhibit 16*7 


my attorncy(s)-in-fact TO ACT 


(a) If mmi than one crent it d-r irttiUrl and the principal wishes each acent alone In K- r.hle to earreiM the power eonfi-rrrd, Insert in 
this blsnk tti« word "severally". failure to make any insertion or tb« insertion of the word "jointly" will require the scents to set jointly. 


First: in my name, place and stead in any way which 1 myself could do, if 1 were personally 
present, with respect to the following matters as each of them is defined in Title IS of Article S of the 
New York General Obligations Law to the extent that I am permitted by law to act through an agent: 


(Strike o-il snd initisl in the opposite bvv sny one or more of the niMIriiiem a* to whirh the principal drew NOT rioire to cive the print 
Authority. Sucli elimination of sny one or more of subdivisions (A) to (K), inrlusise, shall automatically constitute an elimination aJso of subdivision 

1M-) 


To strike out ony subdivision the principal must draw n line through 
the text of that subdivision AND write his initials in the box opposite. 


! (A) real estate transactions; 

(13) chattel and goods transactions; 

(C) bond, share and commodity transactions; 

(D) banking transactions; 

(E) business operating transactions; 

(F) insurance transactions; 

(G) estate transactions; 

(If) claims and litigation; 

(I) personal relationships and affairs; 

(J) benefits from military service; 

(IC) records, reports and statements; 

(L) all other matters; , 


[ ) 


l J 


[ ) 


J U«, / 
****;** 


( ] 


[ 1 


EXHIBIT 
& Dlst. Court 
8 *1>. of N. Y. 


[ 1 


[ ] 


: Irf 


[ ) 


[ 1 


[ 1 


T 

k 


i 
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'"-‘szxzuz «>»« a* _ „ a „, 


. % 11 ®itnc£f£» eiiujcrcof, / have hereunto 

day of . October 71 

.... 19. /..+.... 


signed my name and affixed my seal this...A$*k... 

— <81r » »« ore oAvfrtci| »i. ■■■■■■■-..(Seal) 

Richard c. Pictell S 


STATE OF NKV/ YORK 
COUNTY OF NEW YORK 
On the • ^ til 


to mo known. o„ d known to mo to l,o tho indhiduo! 
tnottomom. ond ko ooknnw,od C od to mo ,J Z 


day of October to 71 l / 

> 19 71 before me personally came 

Richard C. Pistell 


described in. and who executed the foregoim 
executed flic same. , • 1 

A - , •’/’ 

/ /. ,/ r.o.-’oiuv•«. £mtf« 

^N. *■.’«. » «. N*!jfY l*»f* ! f . Stile „f K#* Y-vi; 

4l-tii»j9**l 0>iifnt Cv f'.f 


utitfni Cv.r.i 

c ’1 P!.J in Vork 

Ma»cb 00, |c;j 
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INTrpCAPtTM N V 

t HAVFNS WAfJOLESS, STITT L TIGHF 
ATT. DAVID TAYLCP 

99 PARK AVENUE, NEW YORK NY L00I6 


3992A 
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I) I /09//3 1104 EST ♦ 
4»3i)by MW.ST UI 
Si*b6b HKAZ CM 


JAN. 9, 7 J 


J IJN 1 / 3 1974 

I * 

• 3Sq3A P&AJbfTrFji' 
exhibit 

& Diet. Court 

S-D. of N. Y. 

/f* 
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ATT. *1K f AY Lift 


H£t OUK TELEPHONE CONVEkS. OF JAN. 


9, 7 3. 


THIS 

(SIX 


IS TO ACKNOWLEDGE hh.CE IPT OF US DOLb 600,000.-. 
HUNDRED THOUSAND) IN FAVOUR OF VENCAP LTD., NASSAU 


regards, 

UK H. 


'* a JO by hkst ut 

^ 256b HXBE CH 






COMMERCIAL CRtiDI! I'ANX U D 


BANOUE DE CREDIT COMMERCIAL SA 


Xji i, a 

o/y 


Plaintiffs’ Exhibit 16-10 


Address 8001 Zurich. 82 Talsl'asse (Switzerland) 
Leiiers. 8022 Zurich. P O Box 636 (Swii 
Telephone 051 - 27 03 35 
Telex: 52565 hkbz ch 
Cables: Comcredbank 


Your Rel 


PLa *HTIFP 

exhibit 

U. S. Diet. Court 
S- H. of N. Y. 

/C'/b 

Our Rei HI/er 


. 38o4A 

INTERCAPITAL N.V. 
Kerkstraat 8 -B 

C u r a 9 a o 
Netherlands Antilles 


Zurich February 1, 1973 




f-< 


Re: Loan in the amount of US$ 590*000.— 

Dear Sirs, 

Please be informed that arrangements are being made to have 
aforesaid amount being transferred to the checking account 
no. 40-08408-6 at Bank of Commerce, 56 East 42nd Street, 

New York, N.Y., att. Miss Lukasik, under advice to Mr. David 
Taylor, 786550, in accordance with the loan agreement dated 
February 1, 1973, Vencap Limited / Handelskredit-Bank A.G. 

We remain. 




I 
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^KlSKREDIT-BAMltAG 

* *, 2u, ' ch ~ p o.i..r h _ L ** ~ C0M '«ncu L cncoir bank'to 

T«l«fo>, (01) JT 03 35 - T.i_ TaI,.,,,,, „ _ * lT ®- 


.. w - wMLHtDOANK - 

Plaintiff.’ Exhibit 16-12 20r,Ch ’ N ° Vember 27, I 973 ca 


^chu'nge^vorg^no^g* ^5^. ,hf * m Kon.o folgende 
on your account*: ^ W ° h3V ° passed <h« following entries 


- ™ cncoir coMMrnciAL s* ^ *V /-\VJ 

- ^-"-coMcneooANK _ 'JZjZ)?::;; 
rich, November 27, 1973 ca. 


5 o2.185.2o 


debit 

M 


700.000.- 21.11. 
LOAN A/C III 


N,> 72 . 10 000-1 

?IJ*TNTrPF 
EXHIBIT 
O. a Dial. Court 
8. D. of N. Y. 

(i-l^ 


CBEOIT 


INlhRCAPITAL N.V. 
Kerkstraat 8-B* 

u r a c a n 

Antilles 


S'SrSSF'^ 1 ’"” 

a/c d no St 4 r :!^ 4o N a e ^- k ; ln ^ £** 

unae r Ph 4 one OU X a 6 e ^^?Co/' V ' 


°/fs faithfully 


Hochachlungsvoll / Vos diSvou^// ' 






V 






% •-?—J 
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,. v .vi;,ncap limited 

• * • V *> * 


• • • • • • 

. 


*- 

•i [ 


Marcli 20 10 74 


nJL Hil ? H 


r ay io An 7. i 

o«m*o»-...Intsrca^lta^p.V. j _j 15,000 .— :• 

»* • • I * ♦* ••• V * 

__**.**** Fi f r,e $ n _T« muss yd ajid J3/&QMH ! **.^***L*** *********** douars ^ 


26 5 j: 

WOOD »«•■»< tw »r 

260 ll L ‘ ^^ 

. I i 


HANK OF COMMBIIOB 1 1 . n ^ 

SCI l£n«t <12 net Street. Now York, N.Y, * /J { , 7"* V' * 

---- £wlL£*iT<A. /2>*7aL^N j 

.'•0 ?^ 0, rp 7 50,: l,0 ‘" 0fl 3 7 l ^ /□□□ l 500000/ l . 
















.. ... 

8/0/ 73 . NJSW YOKK 

oat* * 

CUSTOMER S ADVICE OF DEBIT 
FOR HAVE CHARGED YOUR ACCOUNT < 25,000.00 t| 

transfer to Intercapital N.V. 


ACCOUNT NUm'qCR 


Vencap Limited 


BANK OF COJIMEItCJi 
NEW YOKK 


8/20/73 


ACCOUNTNUMBCR 


CUSTOMER'S ADVICE OF DEBIT 

FOR WE HAVE CHARGED YOUR ACCOUNT < 2 00 J OfYI 

transfer to Intercapital N.V 


(as per letter of 8/20/73) 


Vencap Limited 


BANK OF COMMERCE 

NEW YOJtK • ‘ 

CUSTOMER'S ADVICE OF DEBIT 

POR We have CHARGCD YOUR ACCOUNT S _IJ 

transfer to Intercapital N.V. (per letter David 
dated 8/30/73) 


8/30/73 


G Taylor 


Vencap Limited 




















jrL&m'rn™. 

V. &SA'Ocvj!& 
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(ICMA |OAl( 


UvtKPOOl 123 
MEXICO 6, 0. r. 
HI. 3-33.20-60 


S’H A M R I N G E Y C 0 It R E A 

lOwitDCtMfNT of mccipt r>» a - •’ im 


iy No v/„7, 


ACCOUNT N. 


rtliooo CUUM'O T CAMfiOAO 

(MUOO COVIMO AND AMOUNT |P(SOS| 


LOS Ot 

d Iron of TKr.vgX) 


MINERS TAHGA11ANGA 


A O 2 KtMioiiO CA1TOS 


XEDIIO EM IA CUENTA 0 


|EKf(NS(t) 


nora Tangamanga, S.A. de C.V 


A 0-4 HONORAXlOS iratl 


A cuontra 


CE fCCMA 


0(111 NOUS 


O»0EM OE PACO A 


THE ROYAL HARK 


$5,000.CO DLLS 


IfOlAlSI 


i MC-ust ouxr 


l •• 

• • 

6,000.00 

Pond. 
























\ i' • MIMERA TANGAMAMpa ■ • •• 

• TORONio 10 fi 55 Y0!!ce ‘ stree^OOIA 

'j;• ? v?'*:•••*■*•' • ' ,.•.•**».•:. 

'• ' . • ••. STATEMENT*.’ .• • 

• ■.»,... : (R»c.pistell - s.e.malouf) •. 

INCOME • ' v-' ' A * : at JonUQr y 10, 1973 • 

■ ia . • • • •• • * I • . *.,# t 


EXPENSES 


C* Piston 

• .* . * * * * V • 


E. Halouf-Zinc Motal 
E. Lichty t \ 

Corp. j ;. ; : /•' 

$10,000.00 
.V 17,191.05 

•’ * 7 .*••■ • 

. •* r ’ ..*•*** .. , 

^• 4 • 'Aj’,, 

r*. «* 

200.00 

* v • •' 

• . ■ 

. ,•* * 

. . ’ •• l .' • . 

‘ '-'i* $27,391.05 

» * . . * , . t . 


. v . .. • • •. 

. Lecal (A.Correa) * • • '/• 1 

Denouncing Claims 4 ‘ ’ • g 5,000.°° 

••. ■ ** * Reg,Expenses •*.* 

'ialooo.'oo 0 

Mnpa and p r i nta • 44.00 

v ' Eit n««ion s« PP u c . and . - «-s# 

Expenses .*.*■* 3- . * 

. :.:<[[ Engineering and Field -? 1 ,: V 146,97 . 

Salaries ’ • 

. .' •' 7« ‘ Salaries • • ‘571,00 

: Office Expenses . >.^ 3,829.40 

Telephone ' . . • -.V 45.40 . 

, Travell : * * ‘ '506.03 

Accommodation ‘ •>. • 600.67 

Sundry •; . : ■ 1.879.22 

• ’ ; » avU f M «louf - advances : V^ 2 64; « 

1)0(1 from Zinc Metal . . -* 2 * 304.83 

Due from S.E.Malouf ? * 0 * 00 


. :V 1.146.97 

' > 971.00 

. V. 3,829.40 
-V, U • 45.40 

' 506.03 

4,600.67 
• 1.879.22 
64.23 

2,304.83 

40.00 

16.88 


* Sub-total 

Cash on Hand 

- t. 

’/ TOTAL 


. ’ ."27,395.21 

• v 

' (4.16) 

* * 

• • • 

. .y' • ..$27,391.05 
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i o 43 es r 

b?b6b HKBZ CH 
DEAR UK. HIEBER: 

P LEhSE ADVISE US WHETHER YOU WOULD BE AVAILABLE FOR A 
MEETING IN NASSAU DURING THE WEEK BEGINNING APRIL 16. 
POMAIKAl OIL CORPORATION HAS BEEN MERGED INTO FLaG-REDFERN 
OIL COMPANY. WE WILL UNDERTAKE TO HAVE THE POMmIKAI SHAKES 
WHICH ARE PLEDGED TO YOUR BANK EXCHANGED FOR F L.AG-RlDFERN 
SHARES IF YOU APPROVE OF SAME. PLEASE ADVISE. 

BEST REGARDS# 

RICHaRD C. PISTELL 
♦ 

5 2S6S HKBZ CH 


JUN i f874 
exhibit 

U. S. Diat. Court 
8- D. of N. Y. 
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against 

Lincoln 


Thxs letter is to authorize 
payment of $49,437.33 . - 13 f.QQ 
American Corporation. 


you to take in 
shares of 


account 


of 


These shares are to be delivered 
A. Denhirr.a free and clear. 


—-rt the 


in street 


•<ould you also please keep th« 
name. 


certificates 


Very truly yours, 



Richard C. Pis to 11 


KCP:gb 

end. 










■ ■■■ THE BANK OF NOVA SCOTIR 

C/^“"«8bmk. • ' .-****“ B 81771 

NASSAU. BAHAMAS ''A *» 

f K‘372l6 : -— f' J 5,h , •<* *j?j o^ u d-- /c ' /9Z ^ —- 

^ • !y,Tl?MSH OF W* 

»p_q«c» o'-CS/fim 1 — „;. v i^n/-r r!ZI^^g^^u:§^.J3^ / j7 , 3a. 

A* -r- sz* oou*,, 

• Mv. r~(r\nriL ;,. VENCAP LTD - •. 


__ll 

_j>£/, 5 0 0I L A A S 


G r, n 0 - :» r 


BAHAMAS STAMP 






















WICCIAM BHITTON STITT 1)890 l96«l 

Henai^T a. tiohc iiBio ioeoi 


C*«»OU J OICHBON 
OaviD r (Ow*<*ot 
CMAUkKI K ••NT, JB. 
J*M|| T G V»N 
AOCte*«T c MAtTNKWl.J* 
JOHN C-CNA* JR 
U^»eO A.MAMMA 
ALAN S’COCL 
MMaotcmg r COUCOOO 
JOHN l Ma*«|NT» 
maul M BH3//N 
LAUMCNCC t R05SIH 
»ri»-CN M. S'OCL 
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CABLE* OPMLAw 


June 3, 1974 


Securities and Exchange Commission 
Regional Office 
26 Federal Plaza 
Nevt York, N.Y. 10007 

Att: Noah Block, Esq. 


Re; SRC v. Ro b vi: I. . V i<■-.c o, et al 


Gentlemen: 


With reference t o r.y letter of May 30, 1974 
I art enclosing the following documents or items (either 
the original or a copy thereof, as in dice, ted) : 


The foil 

owing cred 

it or debit tremos 

or dev> 03 it 

slips 

is 

sued by th 

jjCtli&i'i •* 3 Cosix’.onv, 

calth Bank 

in 11a 

ssau: 



Date 



Identif :• e-iti on 

• 

Amount 

Aug. 

l, 

1972 

Dep. 

100.00 

Nov. 

15, 

1972 

Dcp. 

500,000.00 

Dec. 

5, 

1972 

Dep. - 0 

20,000.00 

Dec. 

6, 

1972 

Dep. - 0 

150,000.00 

Dec. 

11, 

1972 

CM - 0 

30,000.00 

Jan. 

26, 

1973 

CM 

5,000.00 

Aug. 

4, 

1972 

DM 

10,000.00 

Aug. 

3, 

1972 

DM 

20.62 

Aug. 

1, 

1972 

DM 

3.71 






- Ncah Block, 

Esq. 

400 ? ^ 

- 2 - 

June 3, 1974 

Date 


Identification 

Amount 

Dec. 15, 

1972 

DM 

.96 

Dec. 21, 

1972 

DM - 0 

22.80 

Feb. 22, 

1973 

DM 

49.25 

May 28, 

1973 

DM 

137.69 


DM = Debit Memo 

CM = Credit Memo 

Dcp. = Deposit slip or advice 

0 “ Original 

2. Receipt issued by Carson Lawson & Co. to the 
Bahamas Commonwealth Bank Limited for 7 shares 
of Voncr.p Limited. 

3. A copy of a check drawn by Mr. Walter Black¬ 
man in favor of Mr. R.C. Pistell in the amount 
of $2,000, representing payment for shares 
acquired by Mr. Blackman from Mr. Pistell. ' 

A. A report relating to the Coral harbour 
Development entitled "Coral Harbour Easic 
Report to the Instructions of Mr. Richard 
Pistell" (vhich is referred to in Item 2 
of my letter of May 30, 1974). 

5. Original bank statements of the Bank of Nova 
Scotia in Freeport, from July 1973 (v/ith attached 
debit memo for $3.06) through April 30, 1974. 

6. Bank of Nova Scotia - Freeport original checks 
Nos. 234251 through 234276 and also checks Nos. 
284278 and 2S4280;*an unnumbered check dated 
August 14, 1973 for $1,000, payable to Mr. Walter 
Blackman and a debit memo dated Dec.13, 1973 for 
$5.00. 

Not included are checks Nos.284261, 284262 and 284266 
which were cancelled or voided (Sec item 7). 



t 

havens. wandless, stitt & tighe 



SEC - Noah Block, Esq. 

1 40C®A 

- 3 - 

June 3, 1974 


7. Copy of checkbook stubs from check No.284251 
through 284284 for the Bank of Nova Scotia- 
Freeport account. 

8. Original receipt from Mr. Kendal W. Nottage 
dated September 19, 1973, in the amount of 
$420.00. 


9. Copy of an agreement dated August 14, 1973 
between Insurance Brokers International Ltd. 
(Mr. Walter Blackman) and Mr. P.A. Strachan, 
relating to a Venoap disbursement of $1,000 
by Hr. Blackman. 


. .''“4 


As mentioned in my telephone conversation with 
Mr. Block, you will note that 6 items are missing 
which arc referred to in paragraph 3 of the Vencan 
letter enclosed with our letter of May 30th. Three 
items involve interest in the .-.mount of $2.00 and 
one is a DM (or check) in the amount of $101.51. 

The other two items are checks in the amount of 
$3,702.58 and $1,300,007^. We arc attempting to find 
these two checks and will forward them to you as soon 




/ as they are located. 
Best regards, 




•*# >**.► '• 


. I • 4 • / •£ V 

/ 


* * t i 
«* , •' 

i'vSv 


tiV' if 

Sincerely yours, 
David G. Taylor J 


• i, 


f 


Encs ; (as listed) 
DGT:na 














4G10A 



RECEIVED 


March 2S, IS73 


From Bahamas 
The £olloving: 


Commonwealth Bank Limited r;.-. 

Certificate Nos. 1 - 5 of 
VLN'CAP LIMITED for 

U.S. $1.00 SILAilES dated 4th Julv, lS7-» 
in favour of the following; 


Anthony Nomukos Klonaris 
Jeremy Cars.in Jamas L'addell 
Evelyn Priscilla Bradley 
Joan Lynn Thompson 
Mavis Edna Seymour 


Certificate Nos. 6 & 7 of 
VENCAP LIMITED for 

U.S. $1.00 SH\RES dated 31st July, 1972 
in favour of the following: 

Richard C. Pistell 
Armoury De Riencourt 



r-~% »•». *» 
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\/h 

,ol' ! 


y i *7 

'l y J 

7 o 


ATT* MR LOHKORAY - ODD(LUX). 


C C AMERICAN NATIONAL.PANK ATT I il SCHMIDT. 

c c o c b Nassau Bahamas at j: ha it ion marvin. 

REF: III FUND, 


VALUE OCTOBER 6,1972. 

PLEASE WITHDRAW DLRS A (FOUR) MILLION FROM THE FUNDS HELD FOR THE 

ACCOUNT OF I I T IN YOUR ACCOUNT AT AMERICAN NATIONAL AND TRANSFER 

TQNBIC B NASSAU, TO BE JI^LD 0 

I RPT .... pr 

TO BE HELD ON AN INTEREST BEARING CALL ACCOUNT ^ 

DESIGNATED" G.D.B LUXEMBOURG FOi? THE ACCOUNT OF I IT, REFERENCE 
VENCAP DLRS 3 (THREE) MILLION AND 6ULFSTREAM DLRS I (ONE) 

MILLION. WRITTEN CONFIRMATION FOLLOWS. 

TEST KEY 23.99. 


RAYMOND W FELL/ MARJORIE PZNHEY 
AUTHORIZED SIGNATORIES 

-joc fiCg /&rrsn/ 

/ A/S 


Ci^irs dp 


1250/EC 


/> Z(~ f~ jry Up /c/t* 




: \ ■ , . - ,* 

ALTRUST LONDON 
251 ODBLUX L 




OK RCVD KTKS WILL REVET ASAP... 

M r * 


<* 4 


•Ruo«ni*..’o'.r: «;o;r.rj arejwi!\ 










I. L T, an INTER 

4105 A;'. 

Plaintiff*' Exhibit 21 
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JUN 171974 


2 / ^ 


* 


S1ENT TJJU31 


* October 4, 1972 


Overseas Development Bank ‘ '• ’ > . . ■ 

16a, Avenue do la Libcrte • /. 

LUXEMBOURG. • ' . • 

*»• ••••. * * • / ,* 

, Attention : Mr. Lamborav . V .'V •.«*• • ■ 

“ ■ ■■ — - . . « 

* . • ‘ ■; • .. i v. • : •/ . 

Gentlemen, ’ • ••• • \ • 

Confirming our telex . , *. • 

• Value Octob er 5, 1972 ' .* • ~ \ i. V- 

- , • ; ' • 

Please withdraw Dlrs 4 million (Four Million Dlrs.) 
from the funds held for the account of I.i.t., 

.an. International Investment Trust in your account 
at American National Bank and transfer this amount 
to Bahamas Commonwealth Bank, Nassau to be he’d 
on an interest bearing Call account designated 
O.D.B., Luxembourg for the account of I.I.T. , an 
• International Investment Trust, reference VEHCAP 

? 5iiH on (Threc Million Dlrs.) and Gulf stream 
Dlrs 1 Million (One Million Dlrs.) " 

Thank you. . • ' *. ' *- • * . J • 

• # . . • * I. *’ ' 

Very truly yours, ‘ • ! • '••• 

I.I.T., MANAGEMENT COMPANY, S.A., ' ' * /' 

j Authorised Sign ato ries'' / 

•■ . 

RWF/ek ' ' •* 

Our Ref. S760 " V * *' .. 

TEST KEY 23.99 * ' • ' 

CC: American National Attn. Mr. Schmidt 
. BCB, Nassau Attn. Mr. Marion Marvin 



f ' / * 


' X- . *\• • • m t r d 

•• t 7 , • . A • . • . . 

* ’ . ••• W .0 I *'*! jVI» “fO 

• r. " • • . .*■ -. *, • • ... •. 

<%», « . ; J • •;%, iv* .. ;.>;•• • - 

.* »• * v i .* » / •, ;i ;: • 

*• i i . v. •! a 1 f . 1 • *; • 


/ * 


o 






RC AO 920/(.<*♦ 
amnatlbk HUM 

251 ODDLUX L 

OVERSEAS DF.VELO 


ETFITTT 
. V.S.r>:\0:v'n 
6. D. 

JUN 1 7 1974 


ZZM: 
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Plaintiff*’ Exhibit 22 


6 • 1G • 7 2 


ATTN I Mil. H* SCi!r>»ui 


TEST t I 3 IS? 


I REPEAT THE MESSAGE 


£ •• t 7-. 

, ,» A i) / ,'j ’ 






DEBITING OUR ACCOUNT 010-719-020-1, PLEASE TRANSFER 
VALUE TODAY OCT. 6TH, 72 

rw*\ii a oc in* it fFIFVJ'f’ MILLION TO BAHAMAS COMMONWEALTH SANK# 
“SIS 5 kor A nS Stfrcst bearing call account designated •• 

0D3 LUXEMBOURG FOR THE ACCOUNT OF I IT, REFERENCE. GULrSCHEAM. 

I»oe us 4 ((FOUR) MILLION TO BCR, NASSAU FOR A NEW INTEREST 
”£CS? «?CT. DFSIONATSD ” ODO LUXLROOUIM FOR THE ACCOUNT 
,S SfI vEMC^ DlSs. 3 TirnEE. MILLION AMD OULFSTREAM 

' DLRS* l CONE) MILLION. 

mLLARS US 1.753.C33,- CONE MILLION SEVEMHUNDHED AND FIFTY 
THOUSAND) TO 8CO NASSAU FOR A NF.V ^^EJEST BEARJNG CALL ACCOUNT 
DESIGNATFD •• ODD LUXEMBOURG FOR THE ACCOUNT OF I IT, RE. E.iL-JC- 
UFSfAP ULUS• 5C0*2l3D#- CKIVC HUNDRED THOUSAND) AND KEF* 
WLFSTREaS DLRS? 1^250.230,- < ONE MILLION TWO HUNDRED AND FIFTY 

THOUSAND) 

STOP 

riASF OF BUSINESS DATE OCT. 4, OUR ACCT• HAD BALANCE OF 
Sins! . YOU MILL HAVE RECEIVED OR RECEIVE THE 

pai t m/TNG AMOUNTS FOR OUR ACCOUNT* 

BY ORDER OF SI-AVEMWI1GS BANK# AMSTERDAM# THROUGH FIRST CHICAGO 
INT. BANK CORP. 14EW-YORK 


VALUE 13/4 DLRS. 

‘VALUE 13/5 DLRS* 

VALUE 10/6 DLRS* 


2.724. 172, I 9 
I.618.258,81 
5. I 94.544,I 9 


-PAYT. v -- • 

PAYT. REFA 
PAYT-. REF« ‘ 


RC 912-3460 
RC $12-0461 LlA- 


BY OfiDEH OF DRESDI4EH BANK, FHANOFORT 
VALUE IB/S DLRS* 781,124,89.-— 4^- 
VALUE 10/6 DLRS. 895.656,28 * . 

PAYT. REF*. FOR DLRS. 2.724.172,19 RC 912-3457 


2ND MESSAGE 

ODB LUXEKMBOURG, 6.IC.72 


TESTt982 


DEBIT OUR ACCOUNT 0 I 3-7 I 9—230-1 AND PAY TO 
bank of America international for account of 
overseas development bank GENEVA 
DOLLARS US 323*395,72 VALUE TODAY OCT. 6TH 


WELL RECEIVED PLS7 % 

FIMF. THKS CAN YOU HOLD FOR OUR MESSAGE? 






















41G8A 







D VENCPP REDEEMABLE FFD 6 FCT 



174 

t 


n 

* ' V'- f 


410.9A 

Plaintiffs’ Exhibit 25 

V/osisrn L'nicn fotcrnaliciu;!, l\\o .; 


fl* V/ 

I. I 

IIU IS%U*4 


o 

33 

i> 

n 

a 


33 

o 


3> 

•r> 





o 

;n 

pt 

o 

r* 

Z 


o 

o 

3> 

**i 

n 

cn 


H 

s 

O 

z 

a 

o 

:s 

m 

tn 

-» 

V. 

O 

a 

H 


H 

H 

r»t 

33 



c 

u 

1/1 

3 : 

H 



33 


< 

x 

3) 

►n 

< 

pi 

r 

ro 

*- 

H 

-T* 

o 

pi 


33 

o 

33 

33 

O 

a 

o 

o 

33 

•< 

3> 




X 



3> 

PI 

a 


V 

— 

H 

2 

H 



2 



CO 

o 

■O 

o 

PI 

33 




r> 

■n 

o 


\ 

33 

in 




a 

CP 

M 

CO 

M 

*4 


Vi 

3 



i> 

ro 

m 


M 

ro 


J> 

C 




ro 

r 


H 



Q 

z 



>-i 

A 

t> 





pi 




O 


H 









a 

*c 



C 



■*1 








a 



o 




r 




a 



33 



•D 

a 

3 : 


H 

it 

c 

v. 

H 


•< 

O 

c 














/ifioir ///# 

r:icco!'\: 


; 4UOA 

-.Plaintiff*’ Exhibit 26 

" /wvcaisaafcx ,r .1 
* a\ r>j^irn O) a_ 

y., «/» 1 • 

•" V:-.* LI«>:eCv t'Ti 0 


rrry cx 


-S^^fiSJOSVr- • . 

Wc H A VC Ol'-rOCL) YOUR ACCOUNT AS lOltOWJ, 

. o t sc ?. i FiTo’n " ~ 

Vi"\ncf>'.T to ECU r*.5ri*.M *‘o»» nc;» intr.vurt Vt»v*lt>5 recount 
der Jested ODB L-..-.r fev /./C of in 1 ruf.Vcust* 3 cillioit. 
Gulfutrron X riilllon 


MONTCLAIR. M. rbfcV_/' J _l Vi 


Ar.ouN: 


C's.CCO,000.00 


/•/C 03.0 Y 19 000 1 
31 O'.-eveesB Percloiwiafc Cauls 
Avoauc do Mbcrbo 


TOURS VERY TRULY, . 

AMERICAN NATIONAL Conk & Trust 


/ L 


•K/-IA7/70 . , # -- 

• ra,co " . ■ ^amekscar, 

• •• J&i X c o a_ 

K.TEP JTATICKAL ^ 'N—\ CZurtf* AC 'iTa-ejf,a 

cumimS^ 

WE HAVE CRE 0 ITE 0 YOUR ACCOUNT AS fOLLOWS. 

b _ E S C R l R T i O N ‘ --- 


• ’Sn S.SS *“*• 0 = 1 - 1 *. 


MONTCLAIR, N. J . Citcbcy 6 1 

AMOUNT 

a.6l8,053.e|i 


A/C 010 719 000 1 
Orcrccau Drrclorncnt Cent- 
Arenuo de Liborto 
buxenbourg 


YOURS VERY TRULY. 

AMERICAN NATIONAL Bonl. L Trust 


\^ a _ _- 

| , **A«UA//rr - 
nu copy 




Rbcam 

__iM'na .\ait c:tA l >^*- \ ^ p CO r<\j xv a 

WUIVIN7--—-- C2<Nll( A IT,. |lkJ 

~~*~ HAV< C>CDirtP rout A<rC °U™ A. - T 

"‘ >t « * PT I ON-:-__ 


MONTCLAIR. N. jOctobor C 1 97,-1 


StY: Tz w Zl d " O'-nuo d. Ta-U Ot d 

• uo Luxcnboui’c *8 Ot d«o pnyo bio 


amount 


A/C 010 719 000 a 

fo 

^**~taLourg 


j $1*9,210.17 


*OURS VERY TRULY. 

AMER/CANNATICNALEonk&rrus, 












u. n r ; -: <"■ 

• ar/'v • 


i • 
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TRANSFBK 


. • *' 0!! coc»!> and vai.uadi.;; coh”ior:atiom 

Kfxr.ttivU uv ask from • 

IX) IIUlUiY VKANSKKK TO Till-: SAID '• 

Tim shake Ntii.inimrj) to ’ • , ' 

INCOO-MVE STANDING IN MV KAMI! I/I Tilt KCGITniK OF . * . — 

TO IIOI.D ONTO Till! SAID • . . • i % • 

EfclXn'OllS, ADMIN'ISTKATOKS A!lp AWICN'5 .. ' '* 

• , SUI.J..CT TO Tilt SKVtlCAI. CONDITIONS OK V.'IIICII 

I UKU. Vat SAM* AT THE IIMK OP CXECCT.OK TliErEOKj AKD I. r« SAID 

* yJAx . % * y 00 ,IE! ^Ct ! y CONSENT THAT try 

. NAS , r . REMAIN OK TMK REGISTER OF VHP. *A,„ COMPANY OMTIL SUCH TIMC AS TUT Wn) 

COMTAftY l.tAY r.KT,:K THE WANSrOIKrt NAMK HEREOF: ANli I. T, !2 SA10 


a,,/J{X n»0J«cr TO THE SAME conditions. 
A# V/ITMC5S OUit HANDS 
* Sicked ijv tiij; s/ju 


DO IltnniV AGFF.K TO TAKE TUB SAID 


OK THE <" 7V/ DAY OF (ex 19 A*- -- Wjf., (C~ / 

*' _ Witness ' • a ^— : —•*-'•■- -- 

Sicmed EY TI.K SAID • /W< I.CvJSavl C\ . Transferor 

3 . 

on ina. v/ / 


. IM THE PRESENCE OF 


WAY OF 


Witness- 


COMPAIvY RECORD 

. M*MSKTSa TO ME FOR TRANSFER 




DAY OF 


4/ •• 

• transfer approved 

this . 


d/ y 0? 


19 


StC.HcF.'.R Y 


• Secretary 


* ELAINTIFF 
2r.mi?iT 
•T.d*,tV >.art 
• r ». r-lIT. T. 




i 2.^ i - 10 


#• 1 . 

. # • «*• • S- 











>; tt£ T}JTll?]p 

S. JDi * r 

- *'• • • V# .... V 

®* oi IT. >:. 
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PlaintifTa’ Exhibit 28 

VEMCAP I.TMTYED 


WARRANT TO PURCHASE REDEEMABLE PREFERENCE SHARES 
(Voir) after October 3 , 1975) 




THIS CERTIFIES THAT, for value received, IIT, an 
International Investment Trust, or registered assigns is- 
entitled, subject to the terms and conditions hereinafter sot 
forth, to purchase from Vcncao Limited, a company limited by 
shares organized under the lavs of the Bahama Islands (the 
Company ), fhiity Thousand (30,000) fully paid and non-assossable 
Redeemable Preference Shares, U.S. $100 par value, of the Company 
(the Shares ), ranking in all respects pari passu with the 
existing Redeemable Preference Shares in the capital of the 
Company upon presentation and surrender of this Warrant with 
the Subscription Form duly executed, at any time on or before 
October 8 , 1975, at its registered office at any time during 
usual business hours, and upon payment of the par value thereof 
in full in cash. 

This Warrant shall not entitle the holder to any voting 
lights 01 othci rights as a shareholder of the Company and no cash 
dividend paid out of earnings or surplus shall be payable or accrue 






’ 41i4A 

- 2 - 


in respect of this Warrant or the Shares until and unless, and 
except to the extent that, the rights to purchase the Shares 
are exercised. 

Prior t:o due presentment for registration of transfer 
of this Warrant, the Company may treat the registered holder as 
the absolute owner for all purposes, and the Company shall not 
be affected by any notice to the contrary. 

IN WITNESS WHEREOF the Company has caused this Warrant 


to be executed in its corporate name. 

/ 

Dated: October 9 , 1972 VENCAP LIMITED 



ASSIGNMENT 

For value received, IIT, an International Investment 
Tru^t hereby sells, assigns, and transfers unto 


this Warrant and the rights represented by it to purchase the 
Shares in accordance with its terms and conditions, and does 
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Plaintiffs’ Exhibit 31 

» 

THESE LISTS WERE PREPARED FROM THE 
INFOR’ 1ATI ON CONTAINED IN PLAINTIFFS ’ 
EXHIBITS 14-35, 14-42B, 14-42C, 
14-42E, 14-44A, 14-44B, 14-45, 16-1, 
17-6 
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''EMCAP, 





hauk- 

or co/’oiikci: accwht i 

! 40 0037.1 

-3 

. 



CHECKS 




CHECK TO 

110 . 

AMOUNT DATE 

SIGNATURE LKDOEJ 

CHECK 





PURPOSE PUFPOHB 

101 

Cash 

$ 500.00 1/9/73 

Pistull 

T6E 

•• 

102 

Havens 173 ST 

2,000.00 1/17/73 

Taylor 

Prof. 

Fees 

103 

Cash 

300.00 1/23/73 

. Pistell 

T&E 


104 

Cash 

2,000.00 1/30/73 

Taylor 

T&E 

T&E of Pisti 
and Taylor 

t 105 






106 

$ 





107 

Anderson & 
Strudwick 

27,527.01 2/15/73 

Taylor 


Purch 5000 






URSY 

108 

P. R. Herzig 

105,154.50 2/15/73 

Taylor 

Broker 

5000'Shares 
Rosario 

- 





Resources 

109 

Void. 





4 

110 

1 , 

Amer. Express 

2,259.93 2/28/73 

Pistell 

T&E 


111 

P. R. Herzig 

278,002.02 3/2/73 

Pistell 

Broker 


112 

N.Y. Telephone 

308.15 3/5/73 

Pistell 

General 

• 

113 

Interstate Helicopter 181.00 3 / 5/73 

Pistell 

Air 

Invoice 

i 




Travel 

S0657 

114 

! 

La Cote Basque 

1,034.60 3/5/73 

Pistell 

T&E 

Statement 

;| 

- 




1/31/73 

! ns 

Carnegie Hall 
Limousine 

488.65 3/5/73 

Pistell 

Auto 

Statement 


1 

1 

116 

1* 



Rental 

Jan. 73 


Metropolitan Club 

86.17 3/5/73 

Pistell 

T&E 

Statement 

1/31/73 



117 

United Airlines 

187.13 3/5/73 

Pistell 

.ir 

Statement 




• 

f 

Travel 

i 

2/13/73 





. 4120A 


f 


CIH'Cl 

NO. 

: to 

• 

AJ’.mi;rr 

DATE 

SJCI.'ATUPl 

K LEDGER CHECK 

purpose punvnr.E 

110 

Pan American $ 

30.00 

3/5/73 

Piste]1 

Air Clipper Club 

Travel 

119 

Amcr. Express 

1,112.57 

3/5/73 

J’io tell 

TCE Dill 1/17/73 

120 

Void 




. 

121 

Cash 

500.00 

3/5/73 

Pistell 

T6E 

122 

John Kingsley 

Heath 

7,700.00 

3/5/73 

Pistell 

General 

(addt'l 

notation 

illegible) 

123 

Metropolitan Club 

118.67 

4/5/73 

Pistell 

T&E 

124 

Field Tiger Krell 
& Werber 

1,500.00 

4/5/73 

Pistell 

Profes¬ 

sional 

Fees 

125 

Tiffany Livery 

415.40 

s 

4/5/73 

Pistell 

Auto 

Rental 

126 

Void 

• 




127 

Sleepy Hollow CC 

346.50 

4/5/73 

Pistell 

T&E 

.120 

La Caravelle 

67.70 

4/5/73 

Pistell 

T&E 

.129 

Carson, Lav/son 

1,298.63 

4/5/73 

Pistell 

Profes¬ 

sional 

Fees 

130 

Havens h'S&T 

51,813.52 

4/11/73 

Pistell 

Profes¬ 

sional 

Fees 

131 

N.Y. Telephone 

193.04 

4/19/73 

Pistell 

General 

(Tel.)* 

132 

The Plaza 

86.88 

4/19/73 

Pistell 

T&E 

133 

United Airlines 

1,200.69 

4/19/73 

Pistell 

Air Travel ~ . 

134 

General Hardware Co 

. 10.65 

4/19/73 

Pistell 

* . \ 

% 

General 


(Misc.) 


2 






» 



4121A 



CM LICK TO 

' NO. 

a;-ou;:t 

DATE 

sig.'ayukl: 

LEDGER 

purpose 

CHECK 

PURPOSE 

13!i 

Sleepy Iloilo,. • 

727.09 

5/10/73 

l’in tell 

TtE 

I 

13G 

United Airlines 

019.70 

5/10/73 

Pistell 

Air Travel 

137 

Metropoljten Club 

. 128.95 

5/10/73 

Pistell 

T&E 


138 

Tiffany Livery 

404.00 

5/10/73 

Pistell 

Auto Rental 

139 

Jerone Allen 

2,000.00 

5/14/73 

Pistell 

Loan 

Co intersiy 
on back bv 
Taylor 

140 

Amcr. Express 

63.65 

5/1G/73 

Pistell 

T*rE 


141 

Cash 

2,000.00 

5/1G/73 

Pistell 

TfcE 


142 

i 

l 

it 

I 

Jerry Allen 

1,000.00 

5/23/73 

Pistell 

Loan 

Countersi gi- 
on back by 
Pistell 

143 

N.Y. Telephono 

• 

243.10 

5/24/73 

Pistell 

% 

General 

(Tel.) 


144 

Cash 

1,000.00 

5/24/73 

Pistell 

TfcE 

• 

! 145 

iNot Listed] 






14 6 - 

Bank of Comercc 

5,050.00 

6/13/73 

Pistell 

TfcE 

TSE 

147 

Void 


• 




148 

Pistell 

8,000.00 

7/16/73 

Pistell 

Advance 


149 

1 

| • 

Metropolitan Club 

191.53 

6/13/73 

Pistell 

TfcE 


150 

Amer, Express 

675.75 

6/13/73 

Pistell 

T&E 


151 

Sleepy Hollo* CC 

346.50 

6/13/73 

Pistell 

General 

(Dues) 

• 



m 

3- 



• 







4122A 


CHUCK TO 

NO. 

AMOUNT NATH 

SinUATUUE LKDOJbl CHECK 

purpose runpcsE 

152 

Havens USfcT 

$ 5,104.00 6/13/73 Pistell 

Profes¬ 



' 


sional 

I-’ccc 

153 

N.Y. Tc1ophono 

255.93 6/13/73. Pistell 

Ceneral 
(Tel.) 

154 

United Airlines 
• 

3,161.06 6/13/73 

Pistell 

Air Travel 

155 

Havens WS&T 

30,000.00 6/27/73 

Pistell 

Prof. Fees 

156 

Alma Castillo 

• 

40.00 6/30/73 

Taylor 

Office Overtime 
Expenses Sec. Sorvic. 

L57 

7 




L58 

Cash 

500.00 8/1/73 

Pistell 

T&E 

59 

Cash 

200.00 8/8/73 

Taylor 

T&E 

60 

N.Y. Telephone 

462.58 8/8/73 

Pistell 

General 

(Tel.) 

61 

Amer. Express 

703.73 8/8/73 

Pistell 

Tt.^ 

52 

United Airlines 

4,653.08 8/8/73 

Pistell 

Air Travel 

33 

- Metropolitan Club 

115.13 8/8/73 

Pistell 

T&E 

i4 

Sleepy Hollow CC 

382.51 8/8/73 

Pistell 

T&E 

5 

Bahamas Telecom¬ 
munication 

1,128.56 8/0/73 

Pistell 

General 

(Tel.) 

6 

Tiffany Livery 

1,770.30 8/8/73 Pistoll Auto Kontal 

7 

Byford Cay Construe 
tion & Supply 

262.65 8/8/73 Pistell 

Advance I 7P 


l Void 


Nassau Underwriters 
Agency 


345.00 8/0/73 


Pistell 


General 
(Ins.) 


-4- 







. 41j>3A 


CHECK TO 

NO. 

AilOUi.'T 

DATE 

fllf'DATUJ’i; LKIV'Ks; 

PUKK'JJI 

Cl 11.a; 

K IT MM’OS K 

170 

• 

Lyford Cay Club 

5 308.C8 8/0/73 

Pictoll 

TCJS 


171 

— 






172 

— 






173 

Havens wsrT 

25,234.61 

8/20/73 

Taylor 

Prof. Fees 

174 

N.Y. Telephone 

2C9.07 

8/27/73 

Pistoll 

General 
(Tel.) 


175 

SIcopy Hollow CC 

346.50 

8/27/73 

Pistell 

General 

(Duos) 


176 

Amor. Express 

1,184.40 

• 

8/27/73 

Pistell 

T4.E 


177 

■Lyford Cay Company 

1,751.06 

8/27/73 

Pistell 

Advance 

RCP 

178 

Lyford Cay Company 

992.14 

8/27/73 

Pistell 

Advance 

RCP 

179 

• 

Richard C. Pistell 

15,000.00 

8/28/73 

Pistell 

Advance 

TCP 

180 

Anthony Carrera 

15,000.00 

9/3/73 

Pistell 

General 
dep. on 
option 

10* on opti 
for 

[illegible] 

181 

Cash 

100.00 

9/12/73 Taylor 

T&E 


182 

Schweickart 

S Co. 

16,248.78 

9/4/73 

Taylor 

Invest 

1500 

Belco 

1500 sharer 
of Belco 
Petrol. 

183 

Bank of Commerce 

503.00 

9/5/73 

Taylor 

TSE 


184 

Void 






185 

Bahamas Telecom¬ 
munication 

463.32 

9/26/73 i 

Pistell 

General 



(Tel.) 

11,310.43 9/26/73 Taylor 



186 Dominick & 
Dominick 


Pnrmour 

Porcupine 

Stock 








• 

41^44 



CIIHCK 

NO. 

TO 

AMOUNT' 

DATE 

»;.i f'MA'iTIl'H 

lkogui: n:i:a, 

PURPOSE PURPOSE 

1C7 

Alina Castillo $ 

25.00 

9/29/73 

Taylor 

Office Exp. 

188 

Pistcll 

5,000.00 

10/4/73 

ristcll 

HCP Salary 

189 

*Cash 

250.00 

10/8/73 

Pistell 

T&E 

190 

Void 

• 


• 


191 

Dominick Corn. 1 

5,220.24 

10/10/73 

Pistell 

2800 Shares 

Parmour 

Porcupine 

192 

Cash 

500.00 

10/11/73 

Pistcll 

T&E 

193 

Cash 

400.00 

10/15/73 

Pistcll 

T&E (Houston For 
’ & New Traveler 

Orleans) Checks 

194 

United Airlines 

4,617.63 

10/16/73 

Taylor 

Air Travel 

195 

Dorchester Hotel 

62.35 

10/23/73 

Pistell 

T£E 

196 

Amer. Express 

• 

1,917.31 

10/24/73 

Pistell 

T&E 

197 

Tiffany Livery 

899.50 

10/?4/73 

Pistell 

Auto Rental 

198 

Void 





199 

Havens WS&T 25 

,000.00 

10/24/73 

Pistell 

Prof. Fees Trust 

Account 

200 

Hoadley Dean 

314.24 

10/25/73 

Pistell 

T&E 

201 

Carroll Pisell 

85.55 

10/25/73 

Pistell 

Office Purchase 

Expenses Calculator 

| 

202 

Marquis, Who's Who 

39.40 

10/25/73 

Pistell 

General 

(Dues-Sub) 

203 

Carroll Pistcll 

158.70 

10/25/73 

Pistell 

General Rcimbursomen 
(Tel.) for Tel. chy 

204 

Schwoickart & Co. 

8,395.35 

10/30/73 

Taylor 

2900 Shares 

Lincoln 

American 




- 6 - 


• 




cmxi 

NO. 

: to 

AEOIUIT 

DATE 

SirWJTlKS 

LED'IBP. 

PURPOSE 

CMKCK 

PURPOSE 

205 

Bahama.'? Telecom¬ 
munication 

$ 592.25 

11/1/73 

Pistell 

General 

(Tel .) 

Tdojiho 

13121 

206 

Pistell 

5,000.00 

11/1/73 

Pistell 

Salary 

Deposited 
Pistell 
Personal Ac 
U of C 

207 

Fortune Doo): Service 5.00 

11/1/73 

Pistell 

a 

General 

(Duos- 

Sub) 

Enrollment 

Fee 

208 

Schweickart 6 Co. 

# 

3,168.99 

11/5/73 

Tistcll 

1100 Shares 

Lincoln 

American 

209 

Carroll Pistell 

63.25 

11/6/73 

Pistell 

General 

(Tel.) 

Pei mburseme 
for Tclcpho 
Calls 

210 

Field Tiger Krcll 
& Werber 

20,000.00 

11/7/73 

Pistell 

Advance 

RCP 


211 

Void 






212 

Cash 

300.00 

11/7/73 

Taylor 

Office 

Expenses 

Petty Cash 

213 

Carroll Pistell 

66.59 

11/12/73 

Pistell 

General 

(Tel.) 


214 

Cash 

500.00 

11/13/73 Pistell 

TSE 


215 

Jeff Kokdemir 

12,500.00 

11/14/73 

Pistell 

Turkish Wine 
Concession 

216 

Schweickart 

4,804.08 

1/19/73 

Taylor 

1700 Shares 

Lincoln 

American 

217 

Havens WSST 

1,300.00 

11/20/73 

Taylor 

Prof. Fees 

218 

Schweickart R Co. 

‘ 9,770.94 

11/20/73 Taylor 

1800 Shares 


Lincoln 
Amorlean 


' -7- 




CHECK 

NO. 


TO 


/'u’fHlii';' 


219 

David C. 

Dintliff 

$ V 3.13 

220 

Schweickart & Co. 

15,623.44 

221 

Void 


222 

Havens, WS RT 

4,621.47 

223 

Pistell 

5,000.00 

224 

Cash 

% 

500.00 

225 

Cash 

200.00 

226 

Pistell 

0 

93.01 

227 

Amer. Express 

802.79 

228 

Tiffany Livery 

612.10 

229 

United Airlines 

459.93 

230 

La Cote Basque 

73.10 

231 

Pistell 

5,OOO.'OO 

232 

Cash 

1,000.00 

233 

Cash 

409.00 


• 11^6A 


I'ATi: SIGNATURE 

LEDGER 

PURPOSE 

CHECK 

PURPOSE 

J1/27/73 

Pi atoll 

General 

(Tel.) 

> 

11/29/73 

Taylor 

1000 shs 

Holiday 

Inn 

P.uy Holiday 
Inn 

11/29/73 

Taylor 

Prof. Fees 

12/3/73 

Pistell 

Salary 

Deposited to 
Pistell Per¬ 
sonal Acct. 

B of C 

12/3/73 

Pistell 

T&E 

Cashed for 
Pistell 

12/3/73 

Pistell 

Office 

Exp. 

Petty Cash 

12/4/73 

Pistell 

General 

(Tel.) 

Roimburscmcr. 
Tel. Charges 

12/4/73 

Pistell 

T&E 


12/4/73 

Pistell 

Auto Rental 

12/5/73 

Pistell 

Air Travel 

12/10/73 

Pistell 

T&E 


12/14/73 

Pistell 

Advance 

' 

12/14/73 

Pistell 

T&E 

Cashed for 

Pistell 

(Illegible] 

L2/14/73 

Pistell 

Office 

Expenses 

Cashed for 

Pistell 

(Illegible] 










. 4127 A 


cm:cK to 

NO. 

AV.OUI2T 

DATE 

fliciiATvr.i: LivDcun check 

PURPOSE I'UIU'OOK 

234 

National Cor.niiL- 
tce lo iifijiiliKc t 

? 550.0(1 

old 

1 12/27/73 Taylor 

General 
(Dues-Sub) 

235 

Carson, Lawson 

2C0.00 

12/28/73 Taylor 

Prof. Fees 

23C 

Amer. Express 

146.27 

• 

1/14/74 

Pistcll 

T&E 

237 

United Airlines 

1,690.68 

1/14/74 

Pistcll 

Air Travel 

238 

Metropolitan Club 

290.69 

1/14/74 

Pistcll 

T&E 

239 

Pistcll 

102.35 

1/16/74 

Pistcll 

General Telephone 
(Tel.) Calls 

240 

Cash 

500.00 

1/16/74 

Pistell 

TSE Trip 

241 

United Airlines 

41.00 

1/22/74 

Pistcll 

Air Travel 

242 

Asti Restaurant 

83.30 

1/22/74 

Pistell 

V&E 

243 

Who's Who 

• • # 

84.00 

1/22/74 

Pistell 

General 

(Dues-Suh) 

244 

• 

Void 





245 

Tiffany Livery 

1,313.85 

1/22/74 

Pistell 

Auto Rental 

246 

La Caravelle 

112.60 

1/22/74 

Pistell 

T&E 

247 

Amer. Express 

345.95 

1/23/74 

Pistell 

T&E 

248 

Cash 

» 

300.00 

1/23/74 

Pistcll 

Office Petty Cash 

Exp. 

249 

Cash 

1,000.00 

1/24/74 

Pistell 

T£E Expenses 

(Pistell) 

250 

Cash 

500.00 

2/6/74 

Pistcll 

T&E 


La Grcnouille 


35.10 2/8/74 Pistoll 


T&E 






4128A 


CHUCK 

NO 

TO 

AMOUNT 

DATE 

SlUNATUiUS 

LUbCUR 

PUld'O;;]’ 

CHUCK 

P UJUVI.SU 

252 

Midland Doherty $ 

36,740.53 

2/0/74 

1* is LcJ.1 

.loro: 

Ltd. 

Buy >lon 
8 tock 

253 

Dr. Albert Crum 

730.00 

2/11/74 

Taylor 

Prof. 

Fees 

Re. M. 
Malouf 

254 

Void 



• 



255 

Havens, WSsT 

3,607.03 

2/14/74 

Pistell 

Prof. Fees 

256 

« 

Carroll Pistoll 

3,000.00 

2/14/74 

Taylor 

Advance 

P.CP 

257 

Men of Achievement 

, 37.50 

2/20/74 

Pistell 

General 

(Dues-Sub) 

258 

Clipper Club 

30.00 

2/20/74 

Pistell 

General 

(Dues-Sub) 

259 

United Airlines 

206.31 

2/20/74 

Pist. 11 

Air Travel 

' 260 

Amer. Express 

699.82 

2/21/74 

Pistell 

THE 


261 

Bahamas Telecom¬ 
munication 

891.98 

3/6/74 

Pistell 

General 

(Tel.) 


262 

Bahamas Telecom¬ 
munication 

427.98 

3/7/74 

Pistell 

General 

(Tel.) 


*263 

Havens, WS&T 

2,500.00 

3/20/74 

Taylor 

Prof. Fees 

264 

Cash 

300.00 

3/21/74 

Taylor 

100 Off. 

Exp. 
200 T&E 

Petty 

Cash 

265 

Intercapital, N.V. 

15,000.00 

3/20/74 

Taylor 

Advance 

Intercapital 

266 

Void 






267 

United Airlines 

1,443.00 

4/11/74 

Pistell 

Air Travel 


10- 






_ 


t 






CHECK TO 

NO. 

• 

AMOUNT 

DATIi CICNATURI 

1 LEDGER CHECK 

PURPOSE PURPOSE 

268 

Ainer. Kxpjn 


$ 2,553,3.'. 

i/lP/74 Pistell 

TtrE 

269 

Void 





270 

Tiffany Livery 

3,400.90 

4/11/74 • Pistell 

Auto Rental 

271 

Lyford Cay 

Club 

455.00 

4/11/74 Pistell 

T&E 

272 

RCA 


3.05 

4/11/74 Pistell 

General 

(Tel.) 

273 

Void 





274 

• 

Pistell 

% 


1,200.00 

4/15/74 Pistell 

T&E [Illegible] 

(London) 

; 275 

i 

Sangin, Inc 

• 

1,000.00 

•1/16/74 Taylor 

Turkish Wine 

Concussion 

276 

Pistell 


* 5,159.49 

1/18/74 Pistell 

General 
(Ins.) 

277 

Myers & Co. 


94,979.34 

1/22/74 Pistell 

50,000 50,000 

Shares Shares 

Conrho Conrho 

278 

-•V ' 

Schv/eickart 

& Co. 

76,151.58 

4/24/74 Taylor 

5000 5000 

Shares Shares 

Universal Universal 

Oil Oil 




uv Mf;nnr. 

■ 0 CHECKS 



Cash 


200..00 

0/13/73 Pistell 

T&E 

I 

’ 

j 

Cash 


1,000.00 

V8/73 Pistell 

TSE 

i 

* 

Cash 


1,000.00 

1' V73 Pistell 

T&E 

Check 

} i 

| 

i 

1 

Havens, WS&T 


1,596.00 

J, 7/73 Taylor 

Air Travel 




-U. 

- 

* * 







. 4130A 

veucap, ltd. 
ncn - no ACCT. s 
HAND on TYPE NUMBERS 


check 

TO 

AMOUNT 

DATE 

SIGNATURE 

LEDGER 

PURPOSE 

CHECK ‘ 

PURPOSE 

1 

2 

Joseph Burhe $ 

50,000.00 

• 

7/31/72 

Pistell 

Foes 


3 

4 

Emily Burnside 

90.00 

8/9/73 

Pistell 

General 
(Sec.Svc.) 

Secretary 

5 

6 

Dr. A. Stanley 
Malouf 

4,000.00 

0/5/73 

Pistell 

Fees 

Legal Fees 
Tarigamariga 
Mining 

7 

8 

Bahama Telecom. 

571.43 

1/24/73 Pistell 

General 

(Tel.) 

Phono Line 

9 

Conhaught Hotel 

500.00 

2/27/72 

Pistell 

TSE 

Hotel London 


Lyford Cay Club 

263.28 

2/2/73 

Pistell 

T6E 


10 

Lyford Cay Club 

50.00 

8/27/72 

Pistell 

TSE 



Cash 

500.00 

2/26/73 Pistell 

? 

Travel 

11 

Cash 

200.00 

8/28/72 

Pistell 

T&E 

Expenses 

11 1 

Brass & Leather 
Shop 

135.21 

8/28/72 

Pistell 

General 

(Travel 

Expense) 

RCP Luggage 

12 

Henry Montgomery 

661.90 

8/30/72 

Pistell 

General 

(Tel.) 

Phone Bills 
Lyford Cay 


S. E. Malouf 

10,000.00 

2/29/73 

Pistell 

Mexico 

Mining 

Tangamana 


Invest. 


i 






CHUCK 


13 


'J'O 


16 


17 


4131A 

AMOUNT DATE {> I CM/vTUIUi 


14 Mac Mo sn 200.00 9/ /72 Pis tell 

Emily Burncide 627.00 3/3/72 Pic Loll 

Eyford Cay 2,919.76 9/ /72 Pistoll 


Eyford Cay Club 7C9.46 9/0/72 Pistoll 


Cash 


300.00 3/15/72 Pi.stcll 


C slTJjl ,!oVin3 ‘ 534 • 25 5 "' 72 W-fll 


Eleanor Brice 


50.00 3/17/73 Pistoll 


18 Hotel Europa 050.95 9/1/72 Pistoll 

Eleanor 1 ice 50.00 3/29/73 Pistoll 

18 Out Island Airways 358.69 9/4/72 Pistell 

CaSh 100.00 3/26/73 Pistell 

i 

20 Tiffany Livery 1,087.20 9/4/72 Pistell 
Louise Pistell 4,000.00 9/4/72 Pistell 


21 The Belles 


313.90 9/4/72 Pistell 


ltih'jkk 

PURPOSE 


CHECK 

PURPOSE 


Advance RCP RCP Person. 


RCP 


T&E 


General 

(Dues-Sub) 


T&E 


Expense RCP 
fIllegible] 


Dues Year 


[Illegible] 


Advance RCP Storage-Pil< 
to 815 Fift! 
Avenue 

General 
(Sec. Svc.) 


T&E 


General(Sec. 
Service] 


Costa Rica 
San Cristob; 


Air Travel Charter to* 
Nassau 
[Illegible] 

General 
(Sec. Svc.) 


Auto Rental Limousine 
Svc. 


Advance RCP RCP Pers, 


General 

(Tel.) 


22 


Sleepy Hollow CC 


343.20 9/5/72 Pistoll 


T&E 


RCP dues & 
expense 






CHECK 

TO 

• 

AMOUNT 

DATE 

4132A 

SIOIIAYU.'U.: 

LEDGER 

PURPOSE 

CHECK 

PURPOSE 

24 

Madison Avenue* 
Stationery 

? 164.12 

9/5/72 

Pistoll 

Office Exp. 

Vatican 
.Stnt i.oncry 

25 

The Plaza 

244.67 

9/6/72 

Pj .atoll 

T&E 

J'ood Dills 

26 

Cash 

2,000.00 

9/11/72 

Pistell 

T&E 

Travel 
(Cashed by 
Cciirol 1 
Pistell) 


27 

• 




• 

28 

Hotel Lancaster 

743.47 9/25/72 

Pistell 

TSE 

Hotel 

(Illegible] 

29 

• 

Hotel Europa 

292.30 9/-/72 

Pistell 

T&E 

Travel 

30- 

Hotel Connaught 

315.85 9/28/72 

Pistell 

T&E 

Air Travel 

Travel Exp. 

31 

Void 

» 

0 




32 

Abercrombie & 
Fitch 

1,248.00 12/2/72 

Pistell 

Advance RCP 

Eqv. i pment- 
Luggage 

33 

Franklin 
National Dank 

1,117.17 9/24/72 

Pistell 

Advance RCP 


34 

Cash 

2,000.00 10/3/72 

Pistell 

T&E 

i 

35 

Phillips, Appel 
& Walden 

18,908.00 10/4/72 

Pistell 

Invest. 

(Illegible] 


36 

Dr. A. Stanley 
Malouf 

5,000.00 10/4/72 

Pistell 

Fees 

Tangamanga 

Mines 

37 

Louise Pistell 

6,000.00 10/5/72 

Pistell 

Advance RCP 

Through Oct, 
amt. past 
due 

N 

Carroll Pistell 

5,0 0 0.0 C 10/5/74 

Pistell 

Advance RCP 

Aqrcemcnt 


Loan 




CHECK 

TO 

• 

Af'iUiilT 

DATA i 

11 38 A 

RKHIA'J’UHC 

LEDGER 

PURPOSE 

CHECK 

l’UHPOSE 

30 

Rabat llllton 

$ 724.00 

10/11/72 

Pistoll 

VS 13 


39 







40 

Sleepy Ilollot’ 

CC 343.20 

10/C/72 

J’istell 

TtE 

Dues 

41 

Sleepy Ilollov; 

CC 863.93 

10/14/72 

Pjstell 

T&E 

[Illegible] 

42 

Schv'clckart & 

Co. 349.20 

10/19/72 

Pistell 

Advance HCP 


43 

Phillips, Appel 27,770.93 
6 Walden 

9/19/72 

Pistoll 

Invest. 



Cash 

'500.00 

10/25/73 

Pistcll 

T&E 


*44 

% , 




' ^ 


45 







46 

Allen & Co. 

4,G87.50 

11/6/72 

Tistcll 

Invest. 


47 

Phillips, Appel 77,503.35 
& Walden 

11/8/72 

Pistell 

Invest. 


48 

Allen & Co. 

687.50 

11/6/72 

Pistcll 

Invest. 


• 

J. B. Weiner 

45,459.95 

10/31/72 

Pistell 

Invest. 

Lincoln 

American 

48 

Gilligan, Will 
& Co. 

447,133.20 

31/10/72 

• 

Pistell 

[Illegible] 

110,000 of 

Lincoln 

American 


Gen. Hardv/are 

10.65 

11/6/72 

Pistoll 

RCP Advance 


49 

Schweickart 

& Co. 

49,437.88 

10/10/72 

Pistell 

Invest. 

186,000 of 

Lincoln 

American 

50 

Havens WS&T 
[called cash 
on ledger] 

1,000.00 

11/-/72 

[Illegible] 

T&E 

Travel Exp. 


-4- 






: 4134A 


CHECK 

TO 

AMOUNT 

« 

DATE SH’.HATUPE 

j.hixt.k 
ruiu’f se 

51 

Havens USfcT 

$25,000.00 

11/"/72 Pi Stoll 

Poof. Poe; 

52 

Cerebral Pal 

scy ]. ,000.00 

12/]0/72 Pin Loll 

Advance RCP 
(Donation 

53 

• 

Allen s Co. 

10,175.00 

ID/10/72 Pistell 

(Illegible) 

54 






CHECK 

riwiro. 

Pcscirv 


55 


Cash 


1,000.00 l/lf/73 Pistell 


TtE 






. 4135A 


VKIICAP, LTD. 
RCH 

i)Ui\'iiML5n/ i:r) checks 


DATE 

TO 


.JVMnUNT 

SJCNATl’PE 

LEDGER 

PURPOSE 

CHECK 

PURPOSE 

8/11/72 

Rabat Hilton 

$ 1,400.00 

l’in tel 1 

T&E 

IIo tel “Morocco 

10/9/72 

Carson, Lawson 

9,0()0.00 

Pisteil . 

General 


9/14/72 

Metropolitan Club 100.00 

Pistol) 

TfcE 


10/27/72 Phillips, 
Walden 

Appel 

11,211.16 

Pistell 

Invest 

• 

12/2/72 

byford Cay 

Club 

11,000.00 

Pistell 

Advance RCP 


12/1/72 

M.M. Marks 


5,181.35 

Pistell 

Advance P.CP 


i/7/73 

Cash 

* 

50.00 

Pistell 

T&E 


1/2/73 

Cash 


100.00 

Pi tell 

T&E 


• 

1/2/73 

Emily Burnside 

90.00 

Pistell 

Office Exp. 

Secretary 

12/30/72 

• 

Cash 


100.00 

Pistell 

T&E 

[Illegible] 

12/2/72 

Pistell 


6,000.00 

Pistell 

Advance RCP 

Pay to the 
order of Louis 
Pistell 

Sept.,Oct.,Nov 

2/16/73 

Pistell 


5,000.00 

Pistell 

Salary 


1/20/73 

[Illegible] 

Club 

825.00 • 

Pistell 

General RCP 


2/26/73 

Cash 


500.00 


TSE 

V 

2/25/73 

Tony Hill 


5,000.00 

Pistell 

R.C. Pistell 

90 day loan 


2/9/73 Frank Lichtenberg 2,500.00 Pistell 


Consultant 

Fee 





* 





• 

• 

DATE 

• *. 

* TO 

* 

WOWS IT 


TI 10 Lyford Cav 
Club 

$ 40.00 

5/22/73 

Emily l'urnsidc 

500.00 

4/19/73 

Lyford Cay Club 

005.21 

5/22/73 

The Children’s 
Hospital 

1,000.00 

Check C 
25804 

* 

• 


2/9/73 

Cash 

1,000.00 


‘ 41 3 6A 


SJ/n'ATWKK 

l.EDCHR 

PURPOSE 

CIII-:CK 

1*111*1 OPE 

Pj ntel.l. 

T6B 

(Illegible) 

Pistoll 

General HCP 

Secretary 

ristcll 

T&E 

[Illegible] 

Pistcll 

Contribution 

Hospital Car 

Pistcll 

TtE 

(Illegible) 


'J* 


2 








CIIECI 

VKHCAP, 

ucn 

(31440 

LTD. 

Series) 

413 VA. 

CHUCK 

NO. 

31440 

TO 

AMOUNT 

DATE 

SIGNATURE LEDGER 
PURPOSE 

31441 

' . 





31442 

. 

• 




31443 

Havens WS&T 

$ 2,500.00 

12/7/72 

Pistell 

TGE 

314 4 4 

M M Marks 

5,000.00 

12/7/72 

Pistell 

Advance 

RCP 

31445 

Lyford Cay House 
& Garden 

5,000.00 

12/1/72 

Pistell 

Advance 

RCP 

31446 

Havens KS&T 

1,000.00 

12/8/72 


T&E 

31447 

Pistell 

12,000.00 

1/1/73 

Pistell 

Salary 

31448 

Havens WS&T 

• • 

1,000.00 

12/20/72 

Pistell 

T&E 

31449 

• 

American Express 

425.99 

12/20/72 


T&E 

31450 

New York Telephone 

418.00 

12/20/72 

Pistell 

General 

(Tel.) 

31451 

United Airlines 

906.18 

12/20/72 

Pistell 

T&E 

31452 

Hertz Corp. 

54.09 

12/20/72 

Pistell 

Auto 

Rental 

31453 

Christatos & 

Koster, Inc. 

50.29 

12/20/72 

Pistell 

T&E 

31454 

Carnegie Hall 
Limousine 

1,980.90 

12/20/72 

Pistell 

Auto 

Rental 


CHECK 

PURPOSE 


Travel to 
Texas 


{Illegible) 


[11legible 1 


Salary 


Mrs. Richard C 
Pistell 
(212)838-3288 
336 


Your Bill 
12/12/72 


75804111 


Your Bill 
11/15/72 


Your Bill 
11/30/72 


31455 La Caravollc 
fno check] 


104.20 12/20/72 


T&E 








check 

NO. 

TO 

AMOUNT 

3145C 

byford Cay Club $ 

E30.42 

31457 

The Connaught Hotel 503.73 

31458 

Scliweickart & Co. 

24,836.95 

31459 

Void 

• 

31460 

Aiaer. Express 

246.01 

31461 

Carnegie Hall 
Limousine 

471.30 

31462 

Hotel George V 

1,106.00 

31463 

Sleepy Hollow CC 

520.G4 

31464 

Metropolitan Club 

963.00 

31465 

Metropolitan Club 

492.59 

31466 

• 

« 

■ • 

31467 

Yale New Haven 

1,300.00 


Hospital 


31468 Pistell 11,815.56 


4138A. 

DATE SIGNATURE 

Ll’DGLT. 

PURPOSE 

CHECK 

PUi’PCCK 

12/20/72 

Pistell 

THE 

Your Dill 
12/1/72 

12/20/72 

Pistell 

T&E 

Your Hill 
11/19/72 P38 

1/12/7 3 

Pistell 

Invest 


1/18/73 

Pistell 

T&E 


1/18/73 

Pistell 

Auto P.cntal 

1/18/73 

Pistell 

T&E 


1/18/73 

Pistell 

T&E 


1/18/73 

Pistell 

General 

(i'ues) 

Dues 1973 

F? 62 

1/18/73 

Pistell 

T&E 

Charqcs up to 
12/31/72 

1/30/73 

Pistell 

Advance 

RCP 

1/30/73 

Pistell 

Advance 

RCP 

Pay to the 
order of 


Louise Pistol.’ 











• 

VHNCAP, LTD. 

HCH 

checks (31800 series) 

. 4139A 

• 


CHJJCK TO 

NO. 

AMOUNT 

DATE SIGNATUPJ3 LEDGER 

. purpose 

CHECK 

PURPOSE 


31801 






31802 




• 


31803 Gillitjan $ -1,000.00 

Wills (no chock) 

11/20/72 

Invest 

• 


31804 Allen & Co. 

• 

03,012.50 

11/20/72 Pistoll 

Invest 


1 

31805 McCarthy & 
McCarthy 

1,250.00 

0 

11/20/72 Pistoll 

Prof. Fees 



31806 Void 





i 

\ 

31807 Pistoll 

25,000.00 

11/21/72 Pistell 

Salary 

To the order 

Carroll Pis¬ 
tell 

i 

( 

31808 Interstate 
Helicopter 

100.6 i 

11/20/72 Pistoll 

Air Travel 


4 

31809 Void 






31810 Lyford Cay Club 527.98 

11/20/72 Pistell 

TiE 

■ 


31811 Void 




• 

i 

31812 The Connaught 
Hotel 

124.20 

11/21/72 Pistell 

T&E 


4 

31813 Void 

, 

. 




31814 James Hae 

2,500.00 

11/22/72 Pistell 

General 


* 

31815 Field Tiger 

Krell & Weber 

15,000.00 

11/27/72 Pistell 

Advance 

RCP 

[IllegibleJ 

c 

r. 

< 

< 

31816 Schweickart 
t Co. 

t 

76,004.00 

11/29/72 Taylor & 
Murphy 

Invest 

• 

_ 


.... 


.. 

r 


0 






4140A 


CHUCK 

NO. 

31817 

31818 

31819 


TO 


AMOUNT HATH SICUA’J’UJ’.H T.UDOER 

PURPOSE 


cm: 


PUJU' 


Void 


Void 


Havens V.'S&T $ 375.00 12/G/72 Taylor & General 

Murphy (Tel.) 



u c 









. 41&U 

vi:ucai', r.ru. 



BANK 

Oi' 1 NOVA SCOTIA (NASSAU) ACCOUNT 
CHUCKS 

3C600-3 


chuck 

NO. 

TO 

AMOUNT 

DATE 

SIGNATURE LEDGEH 
PURPOSE 

CHECK 

PUEPOCH 

81751 

Bahama?: Telecom¬ 
munication 

$ 571.45 

3/26/73 

• Pistell 

General 

(Tel.) 


81752 

Bahamas Telecom¬ 
munication 

433.30 

3/26/73 

Pistell 

General 

(Tel.) 


81753 

• 

Pistell 

5,000.00 

3/27/73 

Pistell 

Salary. 

For Personal 
Account 

81754 

Carson, Lawson 

100,433.40 

3/29/73 

Pistell 

House 

St. Michael' 
Investment i 
Development 
Company 

81755 

Lyford Cay House 
& Garden 

13,251.08 

3/29/73 

Pistell 

House 


'81756 

Lyford Cay Con¬ 
struction 

28.00 

3/29/73 

Pistell 

Dues 

For P.O. Box 

81757 

Lyford Cay Con¬ 
struction Company 

10,109.03 

3/29/73 

Pistell 

House 

• - 

81758 

Walter Blackman 

5,000.00 

4/3/73 

Pistell 

Consulting 

Fee 

81759 

Cash 

250.00 

4/3/73 

Pistell 

T&E 


81760 

Eleanor Brice 

100.00 

'4/3/7 3 

Pistell 

General 
(Sec. Service) 

81761 

Wendell Saunders 

150.00 

4/21/73 

Pistell 

General 
(Sec. Service) 

81762 

Bahamas Telecom¬ 
munication 

649.99 

4/24/73 

Pistell 

General 

(Tel.) 


01763 

Lyford Cay Property 736.69 

Owners Assn. 

4/24/73 

Pistell 

Advance RCP 






CHUCK 

NO. 

TO 

amount' 

4142A 

DATE 

siMiATimi-: 

LEIXJEP. Oil PC'. 

purpose pui;i‘u:;r- 

01704 

Eleanor Urice 

1,100.00 

4/30/73 

Pin tell 

Cenernl 
(Sec. Service) 

01765 

J.yford Cay Con¬ 
struction 

1,853.69 

4/24/73 

Pistcll 

House 

81766 

Bahamas [11legible] 

100.00 

4/24/73 

Pistell 

Office Exp. 

81767 

Cartwright Sight f. 
Sound 

12.00 

4/24/73 

r : stcii 

Office Exp. 

81768 

Emily Burnside 

325.00 

4/30/73 

Pistoll 

Advance RCP 

81769 * 

Package Delivery 

66.87 

4/30/73 

Pistoll 

Advance J .’P 

81770 

Tropical Extermi¬ 
nation 

140.00 

4/30/73 

Pistell 

Advance TCP 

S1771 

Ahmad Benhima 

36,582.12 

5/16/73 

Pistoll 

Invest Lincoln 
American 

81772 

Walter Blackman 

20,000.00 

5/16/73 

Pistell 

Officer's 

Salary 

81773 

• 

Schweickart & Co. 

5,578.18 

5/23/73 

Pistoll 

Due Broker 

81774 

Lyford Cay Con¬ 
struction 

7,711.65 

5/24/73 

Pistell 

House 

81775 

Dorchester Hotel 

1,854.00 

6/1/73 

Pistell 

T&E 

81776 





• 

81777 

Columbia Trust Co. 

2,177.25 

5/24/73 

Pistell 

Prof. Fee 

81778 

. 

- 


• 


81779 

Tropical Extermination 54.00 

6/13/73 

Pistell 

Advance RCP 


81780 Tiffany Livery 


89.50 6/13/73 Pi3toll Auto Rental 








. 4143A 


CHECK 

NO. 

TO 

/.i if M -i 

DATE 

SIGNATURE 

LEDGER 

PURPOSE 

81781 

I.yford Cay Club 

! , 000 . M) 

C/13/73 

Pistel1 

General 

(Dues) 

81782 

The Madison 

1 30.0,! 

c/13/73 

Pistell 

T&E 

81783 

Cancelled 



• 


81784 

Unhemas Telecom¬ 
munication 

166.82 

6/25/73 

Pistel• 

General 

(Tel.) 


cue 

Pill;)' 


81785 Plaza 


71.44 6/25/73 Pistell THE 


o r. 







. 4144A 

VENCAP, LTD. 

BANK OP NOVA SCOTIA (NASSAU) 
NO ACCOUNT S 


CHECK 

TO 

AMOUNT 

DATE 

SIGNATURE 

PURPOSE 

284250 






284251 

Mundy Tours , 

92.00 

7/2C/7 3 

Blackman 

• 

2D4252 

Expenses 

150.00 

8/10/73 

Blackman 


234253 

Kundy Tours 

92.00 

8/10/73 

Blackman 


284254 

American Express 

14.56 

8/8/73 

Blackman 


284255 

E.H, Mundy 

99.00 

8/29/73 


Airline Ticket 
Freeport 

284256 

PLP Conservative Prog 

.420.00 

9/19/73 

Blackman 


284257 

Grand Bahamas Tel. 

40.50 

9/10/73 

Blackman 

Overseas Calls 

284258 

Grand Bahamas Tel. 

53.75 

9/15/73 

Blackman 

Overseas Calls 

284259 

East Hill Club 
« • 

37.26 

9/15/73 

Blackman 


284260 

Grand Bahamas Tel. 

24.00 

9/18/73 

Blackman 


284261 

284262 

r 

\ 





284263 

American Express 

390.17 

10/9/73 

Blackman 


284264 

Grand Bahamas Tel. 

161.20 

10/9/73 

Blackman 


284265 

E. H. Mundy 

125.00 

11/24/73 

Blackman 

3 Airline Ticket 
Freeport, Nassau 

284266 






284267 

Central Garage 

69.30 

11/4/73 

Blackman 

Repair of car 

284268 

Freeport Sccr.Empl. 
Service 

91.00 

11/20/73 

Blackman 

Seer.Service 


i 









CHUCK 

204269 

TO 

• 

Grand Bah an’as Tel. 

. AlggA 

AMOUNT DATE 

25.40 12/8/73 

SIGNATURE 

HI ackmnn 

rUBFOSK 

284270 

Freeport Scc.r, Employ 
Service 

. 42.00 1/22/74 

Blackman 


284271 

crfnd Bahamas Tel. 

21.76 1/22/74 

Blackman 

* 

284272 

Bahama Telecom. 

22.50 1/27/74 

I 

Blackman 


284273 

East Hill club 

17.82 1/30/74 

Blackman 


204274 

American Express 

65.05 1/22/74 

Blackman 


284275 

Walter Blackman 

300.00 3/2/74 

Blackman 

Exp. 

284276 

American Express 

% 

62.31 2/14/74 

Blackman 

[Illegible] 

284277 





28 1278 

Grand Bahamas Tel. 

4 

119.84 4/-/74 

Blackman 


284279 



. 


284280 

Mundy Tours 

96.00 4/ 1 1/74 

Blackman 

Re: Coral Harboui 


Unnumbered 


• 

Walter Blackman 

1,000.00 

[Illegible] 

12/13/73 Vencap 

[Illegible] 

• 
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BANK 

41(j6A 

IIM'KJ’.CAP J'i'//., N. V. 

OF COMMERCE Acer. NO. 40-00400-6 

CHECKS 

i 


CHECK 

: TO 

AMOUNT 

BATH 

signature 

LEDGER 

PURPOSE 

CHECK 

PURPOSE 


001 

IBS $ 

:222,C18.40 

2/G/73 

Taylor 

RCP 

Pis tell 


002 

State Tax Comm. 

GO,701,34 

2/13/73 

Taylor 

RCP 

Pistc.ll 


003 

State Tax Comm. 

11,012.46 

2/13/73 

Taylor 

P.CP 

. 

■ 


004 

Sheriff of City 
of New York 

2,726.00 

2/14/73 

Taylor 

RCP 



1 i 005 

• 

i 

Sheriff of City 
of New York 

10.00 

2/14/73 

Taylor 

RCP 



t ; 

00G 

> • ( 

Chemical Bank 

107,190.59 

2/14/73 

Taylor 

RCP 



007 

Franklin National 
Bank 

46,314.74 

2/14/73 

Taylor 

RCP 



• 008 

Franklin National 
Bank 

21.54 

2/14/73 

Taylor 

RCP 



009 

Kay Scholer 

250.00 

2/14/73 

Taylor 

RCP 



010 

1 

Bowery Savings 
Bank 

45,000.00 

2/14/73 

Taylor 

RCP 

• 


’ 

Intervent, Inc. 

50,000.00 

11/23/73 

Taylor 


Endorsed by 

Taylor 


102 

Handelskredit 

Bank 

47,274.30 

13/28/73 

Taylor 

Interest 

Exp. 


10? 

Havens WSJ.T 

13,522.59 

12/28/73 

Taylor 

Prof. Fees Fee Plus 

Disbgrscmcnts; 


104 


• * 


• 


• 

■■■+ 


\ 







U7A. 


CHECK 


AJ'OUNT DATE SIGNATURE LEDGER CHECK 

PURPOSE PURPOSE 


105 Corporate Trust $ 

N.V. 


27.03 2/22/74 Taylor [Illegible) For Cent, to 

Chamber of 

Commerce 

Curacao 


106 Corporate Trust 
N.V; 


300.00 3/29/74 Taylor [Illegible] 1973-74 

Management 

Fee 


107 Holt Renfrow Co. 305.GO 4/19/74 Taylor Vencap 


,108 Kitz Carlton Hotel 300.00 4/22/74 Taylor 


Yale New Haven 
Hospital 


7,100.00 2/21/73 Taylor 


Office of Pro ft. 
sional Service 


1,600.00 


Taylor 


12 Pistcll 


23,834.93 


Pistell 


Gale Travel 
Bureau 


1,105.00 3/6/73 Taylor General 


Travel 

Expenses 


\ 
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VENCAP LIMITED STOCK TRANSACTIONS 


; 4153 * 
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V3HCAP LIMITED 


4154A. 







4155 A. 

Plaintiffs’ Exhibit 35 S- 

DRAFT / DGT September 20, 1975 *3 

• • 

(5) The Company at its option may redeem out of any __ 

the Company which may lawfully be applied for that purpose all or any 

of the Redeemable Preference Shares outstanding at any time by paying 

• • • 

therefor in cash $100 per share plus an amount per share, payable in 
lieu of the dividends provided in paragraphs (2) and (5) hereof equal 

) 

• to a dividend accruing at the rate of six per cent per annum on the 

capital for the time being paid up in respect of the period commencing 

on the first day of the fiscal year of the Company in which the 

redemption occurs and ending on the date of redemption. Notice of re- 

demption specifyi'. £ , the time and place of redemption shall be mailed 

to the holders of Redeemable Preference Shares whose shares are to be 

• • • , 

redeemed at their respective addresses as the same may appear on the 

9 

» 

records of the Company at least fifteen days prior to the date specific 

. * • • 

therein for redemption. From and after the date specified in any such 
notice as the redemption date, unless the Company shall fail to provide 
monies at the time and place specified in such notice for the payment 
of the redemption price, all rights of the holders thereof as 
shareholders of the Company, except the right to receive the redemption 

f 

price, shall cease and terminate. 
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Defendant’ Exhibit C 


Acr.KEMErrr 




•mis AGREEMENT entered into thistiA day o£ November, 


1973 by and between VENCAP LIMITED ("Veneap"), a Bahamian 


corporation, having offices at Lyford Cay, Nassau, Bahamas; 


H. JEFF KOKDEMIR ("Kokdemir"), 10910 North Kendall Drive, 


Miami Florida, and SANGIN, INC. ("Sangin"), a Florida corpora¬ 


tion, having an office at 10910 North Kendall Drive, Miami, 


Florida. 


i 

WHEREAS, Sangin and Kokdemir have obtained the exclusive' 


export rights to the U.S.A. for wines produced by the Turkish 


State Monopoly; and 


WHEREAS, Veneap desires to obtain for itself or its 


OwSignec, such exclusive importation rights, subject to the 


terms and conditions hereof. 


WOW, THEREFORE, in consideration of the mutual covenants 


contained herein the parties hereby agree as follows: 

l"(a y Sangin and Kokdemir hereby represent and warrant 
thay they have obtained exclusive export rights for vines produced 
by the Turkish State Monopoly ("Turkish Wine Rights") and that 


such rights arc presently subject only to the conditions r.ct 


foith in the translation .n a letter Iron Unset* lik dated Koveu.bcr 


3, 1U7j (the "Letter"), a copy of which J.«: 






annexed hereto. 






4157A 

Soin on«! Kokdemir hereby agree *to transfer, by way of a’ssign- 

" 5Unt * LhC Iori: ‘ ioin « ^elusive export rights to Vencap or any 

corporation designated by Vencap. 

• * 

(b) Vencap agrees to pay Kokdemir and Sangin $12,500 

in consideration of the aforesaid transfer, receipt of which 

amount is liereby acknowledged by Sangin and Kokdemir. 

2-(a) Sangin and KoUdemir shall take*all steps neces¬ 
sary to ensure that the Turkish Wine Rights arc perfected and .. ’ - 

that such rights do not lapse on December 31, 1973 or at any 
time thereafter. Without limitation of the foregoing, Sangin 
and Kokder.iir shall fulfill all of the conditions set forth in 
. the Letter within the time period specified therein. 

(b) Sangin and Kokdcmir shall also take all steps • 

necessary to obtain a valid assignment of the Turkish Wine 
• . * • • • 

Rights to Vencap or its designee, as the cose may be, on or 
prior to December 31, 1973. 

• • • • * 

3- It is the intention of the parties hereto that 
Sangin and Kokdcmir shall receive pno-half of the total net 
income derived from the exportation to the u.S.A. of all vinos 
produced by the Turkish Slate Monopoly and that Vencap shall 
receive one-half of such not income. Sangin and Kokdomir hereby 
ngrob to take all reasonable steps requested by Vencap or its counsc 
for the purpose of ensuring that Vencap will derive not'less than 

- 2 - 










) 


one-half of such net income, in^i^A without limitation, 

the execution am! delivery of all such instruments and documents 

* % 

as may be required for this purpose. • * 

A-. Kokdemir and Sangin shall promptly obtain all informa¬ 
tion required for the registration of. the various wines producer 
by the Turkish State Monopoly and a sufficient number or labels, 
in order that Vencap's counsel x:ill be able, not later, than 

December 13, 1973, to file applications for registration of 

• # 

trade marks therefor at Vencap*s expense. * 

• # 

* • • 

5- Kokdemir has agreed, and Sangin hereby consents, 

to the pledge of all shares of capital stock of Sangin to Vencap 
• * • 

pursuant to the terms of a separate Pledge Agreement*of even 

• # • 

Jal t , as security ror the faithful performance ef all obligations 
of Kokdemir and Sangin hereunder. Kokdemir and Sangin represent 
and warrant that there arc 100 shares of common stock of Sangin 
issued and outstanding and that all 100 of said shares are 
owned of record by Kokdemir. . ‘ 

6- Time is of the essence in the performance of all 
* • * • 

covenants of Sangin and Kokdemir contained in this Agreement. 

7- All notices and other communications hereunder 

shall he in writing and shall he mailed by registered or certified 

4 

airmail, postage prepaid, addressed ' * 

• • 
a) if to Vencap Limited, at 

Lyford Cay (i\0. box K-7776) * • 

, Lassau, Rauamas t( , . 

’ “ 3 — . • > 







• • V . 


'W 


• • 1 4159A 

b) if to Kohdcmir, at 

' ).t*y 10 North Kendall* Drive 

Miami, Florida 33156 

9 • • 



c) or to either party at: such other address as such 


party from time to time may have ciecJ.gnntcd by 


written notice to the other. 


G- This Agreement may be assigned t* a bank or lending 


institution, or to any third party designated by Vcncap, 


I 


9- This Agreement, and the interpretation and per¬ 


formance thereof, shall be governed by Bahamas lav; only. 


IN WITNESS WHEREOF, the parties have executed this 


• • 

Agreement in Nassau, Bahamas, as of the day first above 


written. 


SANGIN, INC. 


■VfldLV-L 

MvcAiiV-nt 


f ?A C U wy\ 


fclL 


11. Jlwi; ICOpjiMIR 




VENCAl’ LIMITED 






Fll'Sj.dCtlt 


* 
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U; S. DImL Court 
S. D. of N. Y. 
JUN 141974 



THIS AGREEMENT entered into this 15lh day of March , 1974 


by and between VENCAP LIMITED (hereinafter called "Vencap"), 

11. JEFF KOKDEMIR (hereinafter called "Kokdemir") and SANGIN INC., 
a Florida corporation (hereinafter caIled"Sangin"). 

WHEREAS, Sangin and Kokdemir have obtained a letter assign¬ 
ing exclusive North American importation rights for all Turkish 
monopoly wines to Sangin and Kokdemir, as assignee; 

WHEREAS, the parties hereto have entered into an agree¬ 
ment dated November 30, 1973 (the ,l Agreement M ) whereby such import¬ 
ation rights may be assigned to Vencap or its designee, and Vencap 
Kwkdcmir have entered into a pledge agreement dated November 30, 
1973 (the "Pledge Agreement") relating to Sangin common stock owned 
by Kokdemir; and 

WHEREAS, the parties desire that Kokdemir shall become a 
full-time employee of Sangin, subject to the terms and conditions 
hereinafter provided. 


NOW THEREFORE, in consideration of the mutual covenants 

contained herein, the parties hereby agree as follows: 

1.- Vencap agrees to subscribe for, and Kokdemir agrees 

that he will cause Sangin to issue to Vencap, such number of 
0 * 
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51/. of the voting stock of Sangin, and Sangin agrees to accept 
such subscription. ■ 

2. Veneap will contribute to Sangin the exclusive import 
ation rights referred to in paragraph 1 of the Agreement, in full 
payment for the aforesaid shares of Sangin. 

3. (a) Effective April 1, 197 /,, Kokdemir shall become a 

full-time employee of Sangin at a monthly salary of $2,500, which 
amount Veneap will lend or cause a bank or other financial insti¬ 
tution ("Lender") to lend to Sangin until the proceeds of the 
initial sale of Turkish wines is received by Sangin Sangin will 
repay the Lender all amounts advanced by the Lender together with 
interest thereon out cf such proceeds. - 

(b) Kokdemir shall be entitled to recover from Sangin 

all unreimbursed-employee expenses incurred by him in connection ■ 
with the business of Sangin, upon presentation to Sangin of ap- 
propriate invoices thcre'for. . 

(c) Notwithstanding the foregoing, in the event that 
the first order for the purchase of wines produced by the Turkish 
Itat-c Monopoly has not been confirmed by said monopoly prior to 
lay l, 197A, Kokdemtr's employment by Sangin and Vcncap’s obliga¬ 
tes hereunder shall cease and terminate on such'date unless 
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Vencap shall have agreed in writing to his continued employment. 

IN WITNESS WHEREOF, the parties have executed this 
Agreement in Nassau, Bahamas, as of the day first above written. 

SANGIN, INC. 
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. . performance of all 0 bU« n 

Sangin contained in the Agecer'*. ‘ 

"Payment or such loan. . ‘“ y '° C ^ 
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the mutual covenant. 1. , ‘ Weiae. and 

-ovenants herein contained, the cartio. , 
as follows- P ies hereto agree 

• • • * 

1 * Kokdemir -hcreb./ „i„, 

* ncicby pledges and assi-ns to 

Vencap 100 shares of rh« 

° L Clio common stock or c . 

l °ck oi San:;in. T nr fni i 

Shares"} ° * Anc - t Pledged 
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u i the outstanding r 
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. eeotaioed 1„ the Agreement. 
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3. Dividends. During l!ic term of LJ.iu Pledge ,v*rco- 
" ,cnt » antl 20 lon S as Kokdemir and Snngin arc: nor; in default in 
the performance of any terr. s of the Agreement, all dividends 
paid on the Pledged Shares shall accrue to Kokdemir. 

A. Voting rights. During tlie term of this Asreer.cnt 

and so Ion-* as Kokdemir and Sangin arc not in default in the 

» 

performance of any terms of the Agreement, Kokdemir shall, 

subject to Paragraph 6 hereof, be entitled to exercise all 

voting rights with respect to the Pledged Shares and Vencap > 

• # 

will, if necessary, grant a proxy to Kokdemir for this purpose. 

5. D efault . If Kokdemir or Sangin default in the perform¬ 
ance of any of the material terms of the Agreement, Vencap shall 
have the ri *gh» to cell, assign and deliver the whole or, from 
time to time, any part of the Pledged Shares, or any interest 
in any part thereof, at any private s-.le or at public auction'* 
for cash, on credit or for other property, and for such price 
or prices and on such terms as Vencap may determine. Vencap 
shall give Kokdemir fifteen (15) days prior notice of the 
time and place of such sale. At any time up to 24 hours prior 
to the time of such proposed sale, Kokdemir shall be entitled 
to redeem the Pledged Shares, provided that in the event of 

any such redemption, Kokdemir shall reimburse Vencap for all 
• 

cosl.c and expenses incurred in connection with the redemption 


I 
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or the proposed sale. At any such sale Vcheap may bid for 
and purchase the whole or any part of .the Pledged Shares so 
sold free from any right or equity of redemption. Vcncap shall 
apply the proceeds of any such sale to the payment of the costs 
and expenses oC such sale and shall apply any balance gainst 
any amounts claimed by Vcncap by reason of any breach of the 
Agreement by Kokdemir or Sangin, and shall pay any balance 
of such proceeds to Kokdemir. In the event that the proceeds ; 

i 

oft any sale are insufficient to cover the amounts owing to Vencap 

(as determined by a court ot competent jurisdiction) plus expenses 

. 3 

of such sale, okdemir (and'Sangin) shall remain liable to Vencap 
tor any deficiency. ... 

&• Voting Covenants . During the term of this Agreement 

Kokdemir shall at all ti.. a vote the Pledged Shares (as well as 

any Sangin shares which Kokdemir may hereafter receive or, 

• **•*•* •* 
directly or indirectly, own or control) so as to - (i) prevent 

any increase in the authorized capitalization or in the number 

of outstanding shares of capital stock of Sangin or any changes 

in the rights.of Sangin shareholders without the prior*written 

consent of Vencap, which consent shall not unreasonably be 

withheld; and (j.i) cause t\;o designees of Vencap to be* elected 

to serve on the Board of Directors of Sangin, if requested by 

i 

Vcncap. 

• • .• 
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All notices and other communications 


• 7. Mot i cc:; . 

• • 

• • • 

hereunder shall bo in writing and shall be mailed by registered 
or certified airmail, postage prepaid, addressed 
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a) if to Vencap Limited, at 

• • Lyford Cay (P.0. Box N-7776) 

Nassau, Bahamas 

b) if to Kokdemir, at • 

10910 North Kendall Drive 

Miami, Florida 33156 

c) or to either party at such other address as 
such party from time tc time may have designated 

9 

• • by written notice to the other. 

8. Assignment . This Pledge Agreement, and the Pledged 

Shares, may be assigned to a bank or lending institution, or to 
any third party designated by Vencap. * 

9. Applicable Lav? . This Pledge Agrci :nt, and the • 
interpretation and performance thereof, shall be governed 

by Bahamas lau only. 

IN WITNESS WHEREOF, the parties have executed this 
Pledge Agreement in Nassau, Bahamas, as of the day first above 
written. 

VENCAP LIMITED 



President 
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Defendants’ Exhibit F 


Western Union, 1440 Broadway office called at 2:45 FM TO read Telegram 
ns follows: 

R. C. Pistell 

c/o Havens, Wandless, Stitt & Tighe 
99 Park Avenue, ^ 

New York, NY 

Desperately need letter of credits on Sangin Incorporated. Firm orders 
of 1.(500,000 cases wines Turk Monopoly and Kavalidere Lonestar Texas, 
Munson Shaw Winn, Dixie Publix and Alabama. Imperative for meeting Chicago 
June 20th. Wire $6,653.— Sangin Bank for expenses. Sample wines in 
bond customs Miami. 


H. J. Kokdemir 


/ 


According to Western Union this message 
They will mail copy to office. 


was sent June 13/74 at 1:19 PM. 
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G^nTMJIT 
U. tS. Di*t. Court 
S. D. of N. y. 

14 1974 
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V/ith Special Reference To The 
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Metric measures 


are Generally used 


Cross va 
or cubic 


lues are however expressed 
metres. 


in this report, 
in U.3. d o 1 lars/rr.etric 


tor. 


A price of Ol55.00/oz Au 


is used for all 


calculations. 


31 grammes = 1 oz Troy 
1 Gram Au is therefore worth U.3. A. 5.00 
1 metric tor. » 1 Avcirdupoids ton 
1.3cu.m. ~ | cu. yd 


237 CFA - U.3. Ol.OO 
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COLD IN EASTERN CAMEROON 
v/ith special reference to the 
Kembclc - Mboscorro Deposit 

by 

Kousseau Tremblay 


IN TP. 0 D DC TT P.M 

In April 1974, the author 
C. Pistoll of New York City to 
deposits of Eastern Cameroon. 


was commissioned by Mr. Richard 
examine and evaluate the gold 


These deposits have been brought to the attention of M 

Pistoll through the offices of Dr. Peter V. Kase; economist . 

from Cameroon, now having his main place of business in «au' 
York City. 


I 
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The main 'terms of the commission stated that a mission 
to Cameroon be undertaken by the author for the purpose of 
advising on the well founded of a search for primary gold 
deposits which have given rise to the extensive alluvial 
deposits which have been mined in the past on a semi-indus¬ 
trial scale. Artisanal-scale mining still persists to this 
day. 


The author therefore proceeded to Cameroon on April 26th, 
The examination of all available documents took place from 
April 29 oo hay 1. On Kay 2, a field trip v/as undertaken to 
the Kembele-Kboscorro Deposit. This deposit is the best 
known to date. Alluvial and eluvial deposits tied to krdv/n 
primary G old-bearin C vein rocks have all been found. Having 
been discovered after the main French semi-industrial mining 
period had subsided around 1954, this deposit is still re¬ 
latively intact despite artisanal extraction of its richest 

sections. As it stands today, it constitutes a first class 
prospect* 


r 


• • • 
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The return from the field took place on Kay 4. Con¬ 
tacts with officials took place until the IGth. On Kay 11 , 
the author returned to Canada. 


T?L 3 T 0 RY CF T!:R EASTER*! CAKE ROC: i GOLD D: 


POSITS 


Although gold occurrences do exist in various places 
in the northern half of Cameroon, and indeed through most 
of Equatorial and V/ost Africa, the only deposits of note 
within Cameroon are located close to the border with Central 
African Republic (CAR) (Republiquo Centre-Africaine) in 
Eastern Cameroon, mainly within the basins of the Lorn and 
Kaaei Rivers. The Lorn River rises at the CAR-Cameroon 
border and reaches the sea near Houala through the Sar.aga 
River. The Xadei River belongs mostly to the CAR but 
briefly manages a hook within Cameroon and makes its way to 
the sea via the Sangha and Congo rivers. Its course and that 
of its affluents in the vicinity of the CAR border are 
'marked by alluvial gold deposits. 


• • • 


L 
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An examination of the geological grid sheet of Batouri- 
2st ( 1 : 500 , 000 ) shows that gold exists on both sides of the 
border, not only within the vicinity of the two main rivers 
mentioned above but extends also well into their interfluves. 


The examination of the country’s production diagram 
shows the evolution of the gold production in Cameroon from 
its start about 1934, through its peak in 1942, to its gra¬ 
dual decline to this day. A sharp peak of the reduced con¬ 
temporary production coincides with the discovery in 1957 
of the Kembele-Mboscorro deposit which is still, through 
the diggers’ efforts, the main producer of the country. 

At the moment, the officially recorded production is of. 25 
to 30 kg Au per year. There is no doubt that the unrecorded 
production might amount to about 100 kg Au/year. 


At its peak, in 1942, due to the intensive encouragment 
of the Free French Authorities in promoting a monetary war 
effort, the production reached 717 kg from uhe work of 
(eleven mining companies and twenty individuals. 


... 5 
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The reason for the drastic decline in production 
following the war was the devaluation of the Franc accocioa- 

4 W 

r.ied 0 y an increase in costs against a fixed price for gold. 

It may be noted that in natters of costs, none of the 
operators v/ere very efficient being chronically under¬ 
equipped. In fact only three operations were mechanized to 
some extent. Despite the variable degree of semi-mechani¬ 
zation the labor costs v/ere heavy. The mining operations 
v/ere also going ahead without any plan as no advance pros¬ 
pecting had ever been done and no reserves established. At 
no time was there any search for primary deposits. 

Therefore with the demise of semi-organized mining came 
an increase "in diggers activities which for all their num- 
ocr ana hard work could not produce to the tune of even the 
previous semi-mechanized miners. 

It is estimated that between 1,000 and 2,000 diggers • 
*ere and probably are still at work throughout the Eastern. 
Cameroon field. That number was increased temporarily to 

4,000 at the time of discovery of the Kembe'le-Kboscorro 
deposit. 




« 


Gold - Cameroon 
April 1974 


6 


. 4177 A. 

In the beginning, the diggers v/ere organized into coope 
ratives which succeeded in getting most of the gold output 
produced through legal channels within Government control. 
These organizations are now completely dissolved and most 
of the gold produced is exported illegally, thus depriving 
the Government of much revenue. Gold is bought by illegal 
traders at about U.S. $1.00 a gram. The approximate official 
price (Au: $155./oz) is $5.00 a gram (31 gr .• 1 oz). 

CAMEROON GOVEitflMSNT POLICY 


It is obvious that the Governments objectives of the 
full development of its natural resources for the benefit of 
the people cannot be fulfilled as concerns the share that 
gold should play tov/ards the development goals. ' • 

The Government does perceive, and so does the author 
after examining all of the available evidence that the po¬ 
tential value of the gold left in the abandoned alluvial 

* • 

workings, coupled v/ith the potential value of undiscovered 
• • 

gold, mostly as eluvial and primary deposits would indeed 
provide a welcome boost to the economic development of the 
country. 

. 
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From tho private enterprise point of view, the alluvial 
reserves at least should provide profitability. The present 
price for gold should provide the incentive for government 
and industry alike to return gold back to its former first 
rank of all the minerals produced in the country. 

The present Government's policy is expressed in Tne 
Code of Investments and the current Five-Year Plan which 
pro/ide incentives for raining. 


In a more technical sense, the Government of Cameroon 
IS interested in the development of the gold deposits which 
have not yet been touched; the primary deposits of which 
about three are known; and their residually enriched eluvial 
concentrations mostly in gravels and laterites. 

Undoubtedly the Government would also wish that the 
former alluvial operations bo "cleaned up" of all the re¬ 
maining gold as fines or from patches which because of a 
iower grade had not boon mined in the past. These appear to 
be valuable tiday, because of tho increase in the price of 

gold. 
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Obviously tho errors and inefficiencies of the past 
would not be tolerated. Rigourous advance sampling, ade¬ 
quate reserve calculations and feasibility studies must be 
done prior to any operation being undertaken. Likewise, 
only the best of mining and milling facilities could take 

advantage of ores which would forcibly be of lower grade than 
in the past. 
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The to and Kadei river basin gold deposits are reach 
by a generally east-west ,nain unsurfaced road (except for 
-ho first 70 km out of Yaounde) which originates at fecund, 
goes through Borthoua (300 k.t away) and reaches Batouri or 
the Kadei, W 0 km from Yaounde. Soon after leaving Bert ho, 
road oranenes in a northeast and finally northern di¬ 
rection towards Betare-Oya and beyond to Hgaoundere. At 
tno junction point, the main road to the CA.’t branches out 
to the southeast and east and goes through Batouri. Tnis 

aCCCCS r °“ d Can be «“* °Tf at any tir.e during rainy 
periods especially during the -long rains- between August a: 
October, but also at times during the short rains between 
"!ay and August. In fact truck traffic ;..ust ston de.,d dnrtr . 

~ dOV ' n?OUrS - are set up during such events to “ 

enforce the law. Onlv 1-: 

a way Isgnc -raffle is allowed through at 

its own risk, the main one being that of sliding into the 

ditches while meeting or passing other vehicles. 
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The author has been a v/itness to such a "quasi solid water- 
wall" downpour which lasted an inexorable five hours out 
of a seven hour 300 km trip between Serthcua and Yaounde. 

It must be seen to be believed. Visibility is zero at times 
and next to zero most of the time with rare and short normal 
rainfall intensity intervals. The dry season extends from 
November to Kay. 

The country is sharply divided into two main vegetation 
zones. South of the 3erthoua-2atouri road, thick tropical 
forest cover prevails, north of the road,open grassy sa¬ 
vannah is the rule. The water courses are lined with tropi¬ 
cal gallery-type wooded cover. Tall "elephant" grass prevails 
during most of the year. It is generally burnt at the end of 
the dry season thus affording for a short time during the 
year, the ideal conditions for field traversing. 

Hot that this matters that much. The whole country has 
„ at 

very few outcrops apart from^the top of ridges and„the bottom 
of the valleys. 
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Bedrock, mostly granites, shists or otherwise crystalline 

• 

migmatites, gneiss rocks etc, are intensely altered under 
a laterite cover reaching as much as 16 metres in depth. 

Only within the stream beds or at the high points of the in¬ 
ter! luves, depending on rock type can outcrops be seen. 
Prospecting is therefore a matter of geochemistry over the 
lateritic pediplain and geochemical and -heavy mineral stream 
sampling (by screening and panning) of the drainage. 

' l notable exception can be made for gold prospecting which 

is due 1,0 the unalterable nature of the quartz vein 

matrix. Unaltered and non-lateritizcd quartz fragments, 

cobbles and boulders may be strewn on the surface of the 

laoeri^ic cover or within stream beds wherever quartz veins 

sub-outcrop below the laterite. This may be,along with geo- 

• 

chemistry and stream-sampling a valuable prospecting tool for 

• • 

primary gold deposits whose importance, according to all 
account has not yet been generally recognized. This being so, 
compass and bicycle wheel-traversing of the lateritic flat 
tops and slopes may become very profitable. Sampling the float 
quartz for gold would appear to offer promise of yielding 
extremely valuable information. 
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GEOLOGY 


The rock succession from the oldest to the youngest is 

as follov/s: 

1. Lov/er Pre Cambrian Basement rocks ar<* the oldest ana 
are present over the whole area, being schists and 

"gneisses, nigmatized in various places. Old granites ir. 
trude the whole. 

2. The Middle folded Pre Cambrian Lorn Series are composed 
of less metamorphized limestones (graphite) schists and 
quartzites rest - disconformably over the lower ?-€ 
Basement. It is stated to be sedimentary in origin. 

i • 

Small remnants and roof pendants are present through¬ 
out the area, thus indicating a much more v/idespread 
extent prior to erosion. 

3. Newer intrusive granites invade the whole assemblage. 

4. Gold is associated with the siliceous intrusions which 
have accompanied the newer intrusive granites. Pyrite, 
arsenopyrito (?) and galena accompany the gold. 
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5* lhere is a possioility that remnants of flat-lying Late 
Pre Cambrian sediments are present to the east of the 
Batouri-Camp Boden road. These sediments are conti¬ 
nental in nature ana could be tied to the Francevillien 
Ox Gubon which carrier, uranium and manganese. 

Some geologists have pointed out that a largest pro¬ 
portion of gold placers have been found within the Lorn Series 
than within any of the other environments which are igneous 
or netamorphic. It is to be wondered if the well-marked 
Quartzites and conglomerates of the Lorn series might not be 
or have been a "storehouse" (roche-magasin) for the gold 
originating from oho older subjacent Pre Cambrian rocks and 
g.anites. ouch gold as was alluvially collected as part of 
the later-overlying conglomeratic sandy elements of the Lorn 
series, might have been later: 

a) Remobilized by the late granites and redeposited 
as gold veins elsewhere, now shed upon erosion as 
recent eluvial and alluvial deposits. 
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b) Some of the gold veins system could in fact be rem¬ 
nants undigested but recrystallized conglomeratic 
and quartzite beds within a granitized or highly me- 
tason^tized matrix. The "stratigraphy'' of the en¬ 
closing gneiss or granite and the tracing of the 
horizons would be invaluable towards the search for 
primary deposits. The gold is now shed by erosion 
and is either residually concentrated as eluvial de¬ 
posits or removed and redeposited as alluvial deposits. 
. The granular nature of the quartz veins seen by the 
author v/ould support such a theory. 

c) Cold has been shed in some cases directly from the 
conglomerates and quartzites which would then itself 
become a target in the search for primary deposits. 
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PHYSIOGRAPHY 

mo area is an undulating plateau; its mean altitude 
being in the vicinity of COO metres. The drainage is not 
generally sharply entrenched; the slopes of the headwaters 
small streams lie at low angles. Most streams seen to cut 
through the lateritic cover of the plateau surfaces. 

Alluvial deposits are present in generally well cir¬ 
cumscribed and contained areas of the stream system. See¬ 
mingly the laterite slopes reach to the boundaries of the 
alluvial deposits. 

• i 

The flat-topped plateau constituting the interfluves 
are made of a laterite capping which may be cemented in one 
mass. However all pits undertaken on the low angle slopes o 
the Kembele-Mooscorro area are in easily dug soft earthy 
laterite. It is likely that most of the laterite cover is 
of unconsolidated nature which would then explain the lack 
"sharp eugincss" of the landscape. 
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its rolling nature is very untypical of areas underlain by 
consolidated cemented laterites. These have sharp edges and 
a v/ell entrenched drainage. 

i'.ore than one level of pediplanation are apparent; the 
higher levels being marked by remnants of higher pediplains 
nov/ standing as insclberges. They arc relatively far in 
between; such higher elevations are met with with say, 
every 100 km. Higher ground would be more prevalent in height' 
of-lands area for instance between the main Cameroon drair.a 
(Sanaga) and that which reaches the Atlantic Ocean through 
the Congo River. The height of land area between the Kadei 
and the Lorn is an example of this. 


Cl 
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The alluvial gold nining operators of the past had 
often cone across quarts pebbles; cobbles or boulders con¬ 
taining visible gold ir. the following locations: 

G.’.!,:C C oncession. oast of Bat<v i 

Visible gold quarts in Aoudou River. Cannot cone from 
aS 311 riVerS are short bei «S bound by the Xadei and the 3c 

j^ar Betr rt-Qvn 1 ^•-.rnv. 

Abundant gold bearing quarts ir. the Kbal River. Zone o 
-iany gold quartz lenses, fiOczi thick N 55° E. One assay re.,o 
1,0 e* Au/i. This sone is upstream fron bridge, 200 n: away f: 

old equipment depot on 'right Lank. A conglomerate was obser- 
in 1947, 2.5 km upstream from bridge. 

Upper Lon Pivo r . 

Gold quarts veinlets are found near V/antia. Within the 
enclosing Lon Schists, however, their grade was considered 
too low, S gr Au/Ton in regard with their sise: 10 ■<* thick 
ar .0 their frequency of occurrence estimated not to exceed 
5w o. oocal rock r.;ass. Average grade of rock mass 0./, gr At/ 
or v2.00 gross value per metric ton. 
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3y corr.paraison a 0.3$ Cu deposit of large .dimension, 
( 300 , 000,000 tons +) could probably be on the treshold of 
profitability on a cross value of $A.SO/Ton, Copper at 
vO.GO/lg. This sort of "porphyry gold" occurrence v/ould 
warrant however ao least one orill hole of large diameter as 
all past estimates have been visual and cannot account for 
micro veins carrying gold. 


Cano Doden Area ? 

ChC Concessions. Three gold quartz occurrences have 
been tested: 

' ’ - 

1. Trou du Rat (Rat Hole) 20 gr/T. V/ork v/as disrupted 

• • • 

in 1955 by clay being present in the ore, by me¬ 
chanical trouble and otherv/ise by business conditions. 
(Calomines Camp) 

2. Tassongo River (Upper). Quartz vein 1 to 1.2 n. * 

N.V/. strike. Interesting gold values lOOr.i long-up 
to 1A0 gr Au/T. Irregular assays. A 2 metre section 
assays A gr Au/T across whole section. 




< 

* 
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3. hadoubal. In black quartzite criscrossed by small 
gold veins. Two veins 200 and 140;.-, long each. Some 
sampling shov; grade 1.62 gr Au/T in vein and 0.21 gr 
Au/T in country rock. 

The v/ork at Tassongo and Kadoubal v/as carried out by a German 
consulting firm (IPCO) in 1967. 

Dododo and I'aiy a 11 

These localities are 50 km av/ay from Batouri on the 
track linking Boubara to Dengue Tiko. Quartz carrying bounders 
have been mined by diggers. 

Dakar Camo 

In a small stram, upstream from outcrop D-l on ICoungou 
Big quartz blocks. 

0rir~o Flat 

v 

Much quartz boulders carry pyrite. 
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Paul .Schmid t Concession 


Located on nor 
the Lor., a track is 
carrying gold. 


tr. road from Betare. 
followed for 6 or 7 


After having crossed 
km. Big boulder 


Louis Scholler Concession 

Very large blocks of quartz in the neighbourhood of t 't 
3ae river near crest line. Many small blocks. 


tne 


Binbida Carno ... 

mineralized granite carrying pyrite. Also quartz veins 
on right bank of Kanfere river. One vein strikes 105 ° 
and is 300 metres long. 


Porro Flat ( 

A high proportion (20-25of quartz from tailings carry 
Cold. Along track 10 len to the north from km 471 on road 
Batouri to Berbcrati. 


I.~ koubou 

Quartz blocks removed from gravel mining were crushed 
and found to carry 30 gr Au/T. 
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Bel i.bonder. 

Prospecting camp at the end of a 6 krn long track which 
starts 13 km on road to Badgcni (from Betare ?) on river 
Balholethe. Black mineralized quartzite. 

Car.?* Sonrho Valley 

Small rig bank affluent of the Tourguele. Quarts veins. 

South of fl 1 ran v 

Upper Lom area in Adamaoua. Richly mineralized amphiboli- 
ucsj pyrioe nickel cooalt. Free gold on edge of structure 
within arnphibole gneiss. Big vein many km long and 200 m. 
v;ide is heavily mineralized in pyrite. Assays to 2 gr Au/?. 

Yafonnou 

To the north east of N’gam. Cold in big pegmatite maisif. 

H^adjta Bill 

See Gazel map Mo. 1, 1951. Two samples Pr 2o and 29 in 
quartz and schists give assays of 12-14 gr Au/T. 
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0aza-3ada 

Tributary of Doufa river. Gold in rocks. 

Cano Gar.roto 

In Nguimine and Gangoto rivers. Quartz veins mineralized 
in sulphides and in gold. 

t 

Aoudou Hiver 

Angular gravels show gold. 

* 

Xe:nhcle ITooscorro 

This is described in detail elsewhere in this report. 
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r^ASTS ;?: 1 C/JTSPC OM ALLUVIAL DDPOCTTS 

4 

“°* C than 95 individual alluvial deposits were mined 
between 1931 and 1951 from bases established at more than 

32 camps and sub-camps. The list of all these exploitations 
can be referred to in my notes. 


Towards the end of the operations (1951) a list was 
made of the remaining alluvial reserves with an estimate of 
the grade of the alluvial gravels left and an estimate of the 
sold remaining to be recovered. Since then Kembele-Kboscorro ' 
was discovered and is here added to the list. Out of a list 
oi 10 rivers carrying gold reserves a short list of six rivers 
has been compiled which represents in.the author’s point of 
view the best prospects for a rebirth of the alluvial gold 
mining industry; providing of course all of these reserves are 
to be re-sampled and found to be payable. X must remind the 
reader that past operations had rarely been sampled ahead of 
time which was in part a reason for their demise. 
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The main available 


reserves are the 


following: 


I-'.bal River: 1,000 kg Au 


i'ari '» 400 
Cuingue » 120 
Cambari ” 240 
Hbila ” 175 


Ke:.ioele-;-?ooscorro 600 


Estimated grader 0.25 gr Au/r.r 
u it o .30 " " 

” » 0.30 " " 

" " 0.30 " » 

Assumed to be 0.25-gr Au/m-* or more 
Assumed to be 0.25 gr Au/ar or more 


The larger rivers, the Lorn and the Kadei represent 
large potential reserves of unknown grade which have bever 
beer, tapped. 


The exploitation of the alluvial deposits would be sub¬ 
jected to floods during the period August to October. It is 
therefore important to investigate the other gold deposits 
types, eluvial and primary so that in the event of their 
payability, they would provide a more continuous output of 
gold less affected by the rainy period. 








LLUVIAL GOLD • 



4196 


o 

p o 
E-« 

G CO TJ 

•h rt • g 

K x} 

G 0) 

0) 10 
> C vH O 
•H OOO 
ti OH (\1 • 
G ft. G V) 

p o x g a 
w c o <u o 
O (3 «)p.H 
dd O ft > 
O TJ 3 
•H • 0)"CH 
C-4 W P «5 O 




Id 

serves 

O 

0 

O 

U~\ 

0 

0 

O 

O 

O 

0 0 ) to 

cm 

0 

ir\ 


0 

-d- 

•t 

O G 

rH 

-d- 

El 

H 


CM 

rH 



G W 
I 0) X o 
ft'd P ft 
O ft G.P 
> G 0> O 
O^-d G 



rH CO 
o ,g O 
> P ft 
<0 ft.P 
GOO 
O 'C3 E 



> 

O 

•j 

O P 

rH 

ft, ft 

rH 

«1> rH 

< 

'O ft, 



, s 

G G 
0 

P (0 • 
O ft 
Q, O 
> 

P -H 
CO G 
0) 

X) G 


>» <0 



c$ • 

^3 rH 
O <TJ 
G *H 

0-, 4-> 



been touched yet 



















































Gold - Cameroon 
April 1974 


4197A 


;c-.;:i;-L !: :-vr!osco!^,o di-pobtt 


The deposit was discovered in 1957, 9 km to the east 

of Batouri, a short distance south of the road Batouri- 

i-.esozou-Berberati (CAH). The ITboscorro stream runs in a 

small valley v/ith low angle slopes. It is an affluent of 

# 

the Djoungou which itself is a tributary .of the Kaaei. 

The bedrock, most of which is highly altered n(?ar sur¬ 
face is composed of a calco-aikaline granite with biotite 
«nd amphioole. (qtz, pg, biot, hole). It is a granite cha¬ 
racteristic of the latest granite intrusive into the middle 
Pre Cambrian crystallophyllian scries to which the Lorn 
series belong to, but of which very few remnants or roof 
pendants are present in the area of the deposit or indeed 
anywhere outside of the Lorn valley. 

1.- Alluvial Flats 


The kboscorro alluvial flat is estimated to be 1 km 
lon S> 15 metres wide at its rnouth ’ ' * and 150 m. wide at 


its apex. 
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it therefore affects the shape of a triangular cheese por¬ 
tion of which the thickness of gravels is about 0.5 m. and 
the overburden 1.5 ra. mostly sands and a little humus. 

Tne available volume is therefore of 150,000 cu.m, of allu¬ 
vions ca y->.ng an estimated value of 15 gr Au/cu.m. in the 

Gravels and 2.9 gr Au/cu.m. overall. These were calculated 
in 1957. 


The total amount of available gold calculated originally 
was estimated at 300 kg. However an estimated 600 kg has 
been removed*from the deposit between 1957 and 1973 showing 
that the deposit was richer than originally calculated. 

There is reason to believe, given the inefficiency of the 
operations, which are all run by hand, that an additional 
oOO ,<£ Au are still available from the deposit. This is 
bu^ed on a rule of thumb that hand operations are bound to. 
throw out as tailings mostly as fines, as much as was re¬ 
covered. 


It 

tailing 


also takes into account the fact that the lack of 
disposal causes a certain percentage of the pay 


gravels never to be treated. 
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I would estimate that 3,000,000 worth of gold is available 
from the placer, providing an efficient mining and milling 
operation is set up. Proper well supervised sampling ope¬ 
rations snould be carried out before hand in order to check 
on the above estimated potential. 


The gold is 0.395 - 0.910 pure, say 0.900. 


2. Slnvj.al Deposits 

In 1963, a search for the primary sources of the gold 
was made by Lasplaces, away from the stream bed. The banks 
and slopes of the Mboscorro stream are made of earthy late- 
rite, which overlie clayey altered granite. 

The search was centered in an area within which gold ' 
quartz boulders had been located dispersed on surface. 
Trenches v/ere dug. The laterite was found to carry gold 
colours. Mineralized quartz blocks were found within the 
trenches and sulphides assayed from them yielded 27 g. Au/T. 


I 
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Further digging produced small disjointed C old veins in 
place within altered granite 10-30 cm to 50 cm thick stri¬ 
king N 70 2 and dipping 25° to the NNW v/hich is the general 
trend of tne country. 1 pyrite sample from one of the veins 
assayed 102 gr Au/T. The quartz is white, rose, grey, 
suggaroid broken by cracks with visible gold and relatively 
abundant pyrite, arsenopyrite (?) and galena. 


7 quartz vein samples v/ere assayed v/hich yielded the 

• • • • • 

following assays in gr Au/G: 65, 32, 23, 49, 20, 3 0. 

s 

t 

The conclusions of Lasplaces were that the ar.atexites 
and anatexic granites are literally "lardees" (interlarded) 
with veins larger and smaller, all more or less gold-bearing. 


ihe implicaoion as seen by the author, is that if none 

or eventually very few could ever be considered v/orth mining 

if ° 1 

on the other hand^enough could be found of sufficient grade 

to "carry" the enclosing granitic rocks, the makings of a primary 

porphyry gold deposit would be present. 
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The fact that the Kcmbele-Kboscorro is the richest 
alluvial placer ever fround in East Cameroon might r.ean that 
the source veins might also be more numerous and richer than 
v/ould be the case otherwise. It could also be expected that 
the eluvial deposits could prove to be economically mineable. 

• C 

A second phase of investigations was undertaken in 19o5 
having for object the search for the extension of the primary 
mineralized field. A geochemical survey program was designed 
and executed over an area of 75 hectares.. 

A 50 m. grid was chosen. Each sample was collected 
down to a depth of 50 cm. All samples were in laterite. A 
25 gr. sample was sent to assay after splitting. Assaying 
v/as done by the Rhodanine method. The results varied 
generally between 0.3 gr Au/T to 5 gr Au/T. The bulk of the 
samples stood between 0 and 0.5 gr Au/T; some reasonably 
large areas assayed between 0.5 gr Au/T and 5 gr Au/T while 
four high centres had values in excess of 5 gr Au/T. 
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Assuming an average G rade of 0.3 gr Au/T^ the cross 
value would be of I .50 

0 ." 4.00 a coble metre, the cubic metre being the normal 

basis for overburden mining. ( 0 l. 5 O x ton x 2.65 tens to 
cubic metre). 


Assuming an average depth of 3 m. down to altered 
bedrock over an area of 75 hectares, a total of. 2 , 250 ^ 00 ; 

cu. metres are available worth gross in gold,' the sum of 
010,325,500. 



A third phase of investigations was carried out & 
1956 over a reduced but richer portion chosen out of the 
large area above described. Detailed geochemical samplin 
a reduced 20 m. grid was practiced^ all the other surVv 
icavures oomg the same. Average grade was found to 31 

0.5 gr Au/T. 6 highs were found which were presumed to 
overlie primary gold-bearing veins. 

Ahe g*Ooo value of the eluvial reserves so outlined 
over a 20 hectare area is of $4,000,000. with reserves o 
600,000 cu. in. worth $£>. 62. a cu. rn. S 
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3 • Pr imar y Do no 3 i v. n 


A fourth phase of investigations was finally undertaken. 
Trenching and pitting took place in areas cf high values. 

3 areas were pitted and trenches dug. The work disclosed in 

C ““ e a G°l"“ 00 aring quartz vein accompanied by satellite 
smaller veins. The pitting did not go beyond the level of 

the bottom of the larger quartz vein encountered so that no 
data is available on the downward extension of this network. 
Heither was there enough areal pitting done to know of the 
horizontal extent of this network. 


3 large veins v/ere found by pitting: 

Vein A: 17.5 cm thick, 35 m small axis, 60m lor- axis 
Average grade: 2.38 gr Au/T N 45 E/l5® KW 

Vein 3: 38 cm thick, 32m small axis, gOm lor- axis 

Average grade: 13.9 gr Au/T NS/Dip 10 §S 

Vein C: 27 cm thick, 35m small axis, 40m Ion- axis 

Average grade: 71.30 gr Au/T K 43 V// 15 T 
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Many other waller veins were found by pitting oo.se of 
which are very rich while others only carry modest values in 
gold. Obviously micro-veins that wore too small to sample 
may be equally as rich or as poor. 


The meaning of this trenching program and of its results 
as to suggest that a porphyry gold deposit is a distinct 
possibility. A few vertical drill holes would sdon check out 
this possibility and inform us as to the depth and areal ex¬ 
tent and density of the gold veins network within the granite 
and as to average grade of the whole mass, veins and matrix. 
Providing an adequately large volume, say 20,000,000 tons and 
over, it is reasonable to expect that an average grade of 
2 gr Au/T would bo payable. 


/ 




cold iw eact c ame; tcoH 
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The author has completed, from available Government re¬ 
cords, a review of the past and present gold mining activities 
ci eastern Cameroon, The "French" period started in 1934 and 
ended in 1956. The written records of this period have seer, 
fairly well preserved, at least by the authorities of the 
time. Company and individual records are non exisaant. Good 
maps are also missing. There were about 10 more important 

ft-luviax operations at the time and most operations had a 
high labour content. 


An old timer, Kr. D. ;<athys still resides in the area 
and may be useful in due time if he can be brought tc part 
the information that he has gathered through a lifetime 
ox work in Eastern Cameroon. It was not considered wise 
wo contact him as he still holds permits and would undoubtedly 
«?ply x or more in areas in which he thought we were interested. 

The author visited with Mr. Noufele the diggings of 
Xembere-Mboscorro which are very active and provide.an oxam.lt 
Cf all the various types of deposits typical of Eastern Ca.o.-ot 
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This knovfledge was sufficient to interpret with sense the 
meaning of the French period records. £ tons of "official" 
gold was produced in Cameroon to this date. 

The various types and main occurrences of gold deposits 
are the following: 


1. Primary Cold 


In situ v/ithin single quartz veins in mylomtic or 
crushed zones quartzites ? sediments? very often widely dis¬ 
tributed as a stockwork or network of small veins. 

a) The prospects of a "porphyry gold" deposit can ce 

• ' • 

entertained. At the current price of O5.00/gram Au, a profit- 
# • • • 

able deposit, if large enough (20,000,000 tons and more) could 
be made payable on a grade of 2 gr Au/T or even lower as the 
size increases beyond 20,000,000 T. assuming of course, open 
pit operations. 
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The gold veins found at Kembere-Mboscorro would lead one 
to choose this prospect as a relevant typical case,which 
would inform upon drilling, on the morphology of this type of 
deposition tne distribution of the veins,of the network^where 
there exists the clear prospect that a "prophyry" gold deposit 
may be found. The main problem is that deeper probing has 
never been attempted, and that no information is available 
on the distribution,both horizontally and within vertical 
planes,of the network of gold veins which are fairly flat in 
attitude. Even a preliminary drilling program would quickly 
inform in this respect. One would have to find out if there 
is a sufficently widespread and dense network of good grade 
veins to carry a large mass of unmineralized rock. 

b) The possibility of "single” vein type gold deposit of 
economic importance appears to exist in the Tassongo area, • 
where a German crew in 1966 put down three short holes on a 
"single" vein which has already been traced for 360 metres or 
over 1,200'. A two metre long section of core carried three 
parallel 13 cm intersections, each assaying 20 gr. Au/T. 
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This means a value of 4 gr Au/T. over the whole 2 metres or 
020./gross value per ton. This is purely an indication of a 
worthwhile primary deposit prospect which require a compre¬ 
hensive drilling program. To note: the "single" quartz vein 
is really a parallel assembly of 3 veins v/hich run close to 
each other. 


c) About 20 other odd occurrences of gold carrying 

quartz have been reported in the documents, some of them in 

place, others as concentrations of boulders or cobbles in 
# 

stream beds, in terraces or even on the Crestline of inter¬ 
fluves, thus presumably in such areas very close to point of 
origin. 


As a general note, it is important to state that the 

t 

governments of the time have tried without success to get .the 
alluvial mining companies to take an interest in the primary 
deposits. It must be appreciated that only the extraction of 
gold from primary deposits can bring importance to the gold 
industry and insure a significant period of existence. The 
present government has the same attitude as previous gov¬ 
ernments in this respect. 





/ 

= 
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ll - *^'1*1 anrl CoHnyi^l .. 

These deposits ere of two kinds. The proper eluvial „e-' 
posits which lie directly over their source; residually en¬ 
riched. They usually are in East Cameroon under the fern o- 
gavels in a matrix of clayey products resulting from the al¬ 
teration of the subjacent crystalline or crystallophyllian 
rocks. The gravels are usually produced through the break¬ 
ing down of the quartzoso elements, original or veins. Mo 
sampling tests of such horizons are on record; they would 

overlie a source rock of gold quartz known to exist below 
such horizons. 


In East Cameroon, a second type occurs which overlie the 
previous one. It is a concentration of gold within the laterite 
layer which is mostly made of clays and oxydes,' iron bain* 
the most prevalent. Large areas of this type of deposits are 
p.ooaoly available and may constitute workable ores providin'- 
the technology is developed to deal with gold in a clayey 
matrix. The author has experience in this type of deposit 
and has already run some generally successful tests or. some 
broadly similar bulk material from Venezuela. 
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At Xembere-Kboscorro, a large area of the latter type o 

material was sampled and is reported to carry an average of 

0.3 gr. Au/T with a gross value of 0l. 5 O a ton or f.g.00 a 

cubic metre. This r.ay be economic dependent on mill tests. 

2,250,000 cubic metres minimum appear to be available at 
iCembere-Kboscorro. 

If one considers that all alluvial deposits of the time 
originated from primary sources, it is safe to say that a 
large number of such deposits remain to be found. 


Fortunately a geochemical method perfected by the 
Department of Mines appears to be effective in discovering 
such concentration. Needless to say that the method was nJt 
available to the old timers. 
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111 . Te rrace Dodos j.t: 


During the precited alluvial mining operations' very 
little regard v/as paid to bordering terrace deposits, proba¬ 
bly because of lower average grades. Many of these deposits 
are therefore still intact and available for sampling. Un¬ 
fortunately no data exists on available reserves of such 
material. 

IV. Alluvial Denosits 


One of the last official Government Reports state that 
m general much gold remains to be mined especially from the 
wider and in general lower grade rivers; which ore grades 
were too low at the time to be payable, or the rivers too 
large ana the means too rudimentary, to take full advantage 
of extracting the gold reserves during the period of low 
waters which lasts from November to Kay and perhaps to July. 
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The main available reserves arc the following: 

River: 1,000 kg Au Estimated grade- o 2 t »- i / 3 
400 '» «» u ,J , t ae ‘ ^*<5 sr Au/;.r 

" 120 » » H ,, °*30 ” ” 

" 240 » «* II „ °-30 « ” 

" 175 '» »» °*3° " " 


Ker.ibe le -Mb oscorro 600 « «» _ . , 

Aooumed ,o be 0.25 gr Au/ n 3 or non 

There rer.aina much gold from Itembere-Kboscorro within 
lluv^cl .lats. Tne amounts have not been estimated but 
reach as mueh as 5 00 te 600 kgs. All of the grades appear 
economic and would yield honest profits providing mining is 
do.,o efiiciently with adequate equipment. 


finally no work has ever been done within the main 
river collectors themselves, all of the above dealing with 
affluents. The Lorn and Xadei have never been sampled sys¬ 
tematically. They are large rivers submitted te highly . 
variable water levels. Uith modern engineering methods and ' 
equipment it may be possible to tackle those rivers believed 
to carry large reserves, probably low grade! which would 
have to be mined on a large scale. 


J 
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This short account of the East Cameroon gold fields show 
that economic and profitable operations are possible at least 
from thc^available gold reserves of the alluvial deposits. 
Probably 2.5 tons of gold can be extracted without touching 
either the alluvial deposits from the large rivers or the 
terrasse and eluvial deposits of the samller affluents. The 
average grade of the gravels is estimated at 0.25 gr/cu. m. 
or roughly *l>1.25/cu. m. Costs could come to about yO .65 a 
cuoic metre. This would be reasonably renumerative during an 
income tax free period. Prior re-sampling must be done, ore 
reserves must be calculated and feasibility must be assessed 
before ninin e would bo undertaken. Large reserves of alluvial 
material undoubtedly remain to be found in the larger rivers. 


Likewise, large tonnages of eluvial deposit remain to be 
explored for and found while rc-sampling and metallurgical 
research must be undertaken on the tonnages already known, 
suen as at Xom'oele-Mboscorro. 


<k | « 

I7*f /mmXLlvv. , y^»/. 
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Finally a drilling program must be instituted on the 
known gold-carrying primary deposits which present the possib 
Uty of turning up as low grade high tonnage "porphyry-type" 
deposits, if the network of small gold carrying veins car. be 
cound to be dense enough and of largo areal and depth extent. 

TMiidiusmoLi." 


It seems to the writer that the initial various programs 
of sampling and testing are worth doing in the expectative 
that good results are possible. On the other hand there is 
becer tnan 50-50 chance that the balance of alluvial de- 

? ° SltS V ' lU prove pay “ ile ®nd that their extraction will 
generate enough cash to recuperate all other.coots if test 
results on other potential deposits are not favourable. If 
these tests particularly on the eluvial deposits show that 
profitability can be achieved, the alluvial operations would 
then have been extremely worthwhile. Tests results favourable 

to the occurrence of large scale porphyry gold deposits would 
also be extremely si C nifleant. 






Gold - Car.icroon 
April 1974 


45 


'42i6A 

It is rocoral ended to G o ahead with the preparation of a 
first year dry season program which would include: 

«) A quick testin' of the wore important alluvial re¬ 
serves especially those of the Xembere-Mboscorro and Kbal and 
nan rivers prior to eventual rr.inin- which could start as ear¬ 
ly as the second year after completion of feasibility studies 
design and siting of equipment. 

b) A re-sampling of the eluvial deposits of the Kcmbere- 
;-.ooscorro, both superficial (laterite) and deep (immediately 
aoovo bedrock), to ascertain grades, by modern assay methods. 

c) A metallurgical mill test on the clayey eluvial materia 

I. 

d) An initial drill program on Kembere-Ilboscorro in the 
search for a porphyry gold. 


e) Same at Kaboudal quartz vein deposit. 
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f) A general reconnaissance of the area especially as 
regards the relocation of some of the primary“deposits lo- 

Cttcion v.'ntch should be visited and briefly napped. This would 

6^-VG rise to "Perm <; , 

ernis de Recnerches" applications to cover 

some of the areas. 

For this purpose: 


„ “ S ° neral Pr0t ° C01 ° f ^cement must be signed with 

° °° Vernraent - Dr - ' teSe P re P ared a draft of such a pro¬ 
tocol. It appears generally fair to r.e. but undoubtedly' ,v r 

Fasten would want to review it in detail and suggest changes. 

b) An application to the government must be made i„ the 
na.„e of the new company for an authorization to prospect 
over a broad area of the gold fields. Likewise applications 
for development permits "Penr.is de Recherches" over the 
following areas must be made: 

Xembere-Mboscorro 

ilndouoal-Tassonro-Trou du r?-. 1 - r -,«•, • / 

13 Camp Boden Area) w ~ u.noan (generally known 

I-'Ibal River 

I''ari River 

Guingue' River 
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This would include all of the areas within which the 
above field program would be undertaken. There is the ques¬ 
tion of some dining rights detained by Kr. Hathys in the Caap 
Boden area, which r.ay have to be settled. I understand that 
no other dining rights are prevalent over any of the other 
areas. Results of the first year would have important bearings 
on the modalities of the future continuation of the program. 


> 03 ? cr P".CCTAM:R ( 1 st year) 

Senior geologist, Sept 7 1 > to Sent 75 
T - 3asa salary +*Soc. benefits 
wunior ceolo^ist, Get 74 to June 75 
Administrative assistant, Sept 74 to Sept 75 
African technician H 


$ 25,000. 
15 , 000 . 
20 , 000 . 


1 . Quick testing of more important alluvial 
reserves particularly Mbal, Xenbele-Kboscorro • 

«na Man rivers; Dicing 150 pits Q $100/pit: 15,000. 

2. Resampling of eluvial deposits Ken’oele- 
Lboscorro; Collection 300 shallow samples* 

Line cutting: * * 

Assaying of 300 samples: . lsoo* 

Shipping samples to Canada: 1-000 

Collection 300 deep samples from 30 deep pits: 4 * 500 .* 
Assaying of 300 samples 1 500 

ohipping samples to Canada: ». 1*000 

3 . J.etallurgical mill test; Accumulation of large 
sample as part of above program; Shipping 

sample to Canada 2 COO 

Standard test gold milling (LakefielU Research) ’ 
inxS test will’ be carried out only if re¬ 
sampling in 2 has upheld earlier results: 10,000. 
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t>. «iWal drill prorrar. Kenbelo-Hboscorro• 
J° driil holes, 100 "letres deep: ’ 

z.oop assays; Assaying done locally 
Cnec ~ samples run in Canada 


30 , 000 . 

10 , 000 . 


5 ‘ iO^U KBdoub£l Tassonto) 

“t 11 •* olos > 100 metres deco: r . nn 

Asouying none locally; Check samples Canada lojooo.' 

6 ' reconnaissance carried out. by reo- 

othcrtasks“ Par ° 6ia ° V ' hil ° 


Sub-total costs: 

0 

4 

Passages 

^lold subsistence expenses • ^o’nmn* 

iven-duraeie equipment: tools, sample bags, ?° °* 

xd pai ? 3 > a^ri&l to case pits: s0 enr 

C^ice equipment, drafting: • 

3^bit i o1S^entf d8 CCUntr/ ’ C0t0r fuels etc: 2 5 :000: 
3 U Und°:iov“eis°: diVCrt rivcr flows «iooo. 

3^?;° nt -^° Scl ' oer ‘ and s ?lit samples: ^’%o' 

on/Gr gold panne**; ^ 

SMriW^ 0153 equipment: motor generators etc. 10*000* 

overland ^1^“ t0 AfriC * and jZ 

2 Trailer Camps ‘ ^SoS. - - 


20 C, 00 C 


45;COO. 
25 , 0 C 0 . 
5 X)0. 
7 , 000 . 


Sub-total costs: 

— ?® p ? nd }?^ on labor availability, digging ope¬ 
rations v/itoin riverbeds may have to be do£® 
*..ec..anically v;ith back hoe. This may affect budget. 

Supervision, overhead, contingencies, 20# 

TOTAL COSTS: 


350 ,OCC 


llO.OOr 
r /\j , 0 . 7 ' 


‘•ay 1974 


_ f/rlM* C/^// / U/u{ 

Mousseau Tremblay, ?h/o. ,Zr., 
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The evidence offered by the examination of the records 
of the Cameroon Government and by the visit of the Xembele- 
Kboscorro area reveal that: 

1 * 2 *5-’n. tons of gold are probably recoverable from river 

gravels of v/hich sections have been mined by the French 
prior to 1954 . These reserves have to be properly re¬ 
sampled. Records indicate that an average grade of 0.25 
Au/m 3 is probably conservative ($ 1.25 Au/cu.m.). The 
potential deposits of the large rivers is still intact. 
Problems of mining in the wet season (Aug. to Oct.) have 
to be examined. 

•» 

2 . Eluvial lateritic gold deposits at Xembele-I'.boscorro are 
reported to carry 0.3 gr Au/T or 04.00 Au/cu.m. Apart 
from resampling, metallurgical tests would indicate 
whether or not the gold is recoverable and in v/hich 
proportion if it is. 
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• # 

2,250,000 cu.m, appear to be available in one location 
overlying some primary"gold quartz occurrences. 

Many other eluvial concentrations are postulated in the 
vicinity of the river gravel deposits formerly mined by 
the French. 

3 . Primary gold deposits are a: distinct possibility, 
particularly in the Kembele-Kboscorro area where the 
existence of a porphyry gold deposit can be enter¬ 
tained. Preliminary drilling would soon establish the 
likelihood of an average grade of 2 gr Au/T to be ob¬ 
tained irorn a network of larger and smaller gold carry- 
• • 

ing veins, veinlets, visible or microscopic, over a 
sufficient area and depth to open pit as a large "porphyry" 
gold low grade mass. 

Some "single" vein type deposits must also be invest!- 
gayed elsewhere. 


4 
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t. 


5. 


Many areas of C old quartz float have to bo rolocalized 
and assayed as they say load to other .. S in.-le» vein or 

"porphyry.. gold typo gold tarrying structures. The ".-esc 
have reported many similar occurrences. 

The draft of agreement with the Government; although 
subject to much negotiations appears to be favourable. 

It would give certain priority rights to future gold 
concessions. This would be extremely useful as work un¬ 
folds and other target areas are outlined. 



10-5- 74 
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K ° 3t ° f thiS past h». brought out sate of the pro- 

ole.T,3 associated with gold deposits. 


&) 5,16 ha J*a«art: and dispersed r. 

erode r.inoralisation. 


aoure of the lov: 


b) Too difficulties in .tooting 
standards. 


n G adequate sar.iplir.r 


receiving difficulties in calculating reliable 
o.e reserves. The best of statistical methods are requires. 

d) ^ difficulties in carrying out proper and reliabl- 
-say procedures. Eluvial deposits would also present the. 
proole... of the association of iron with gold, iron being a- 
mterfering element. The method used by the Cameroon Bureau 
or Wr.es is particularly susceptible to this problem which 
C “ n 06 re30lved < bub only with great care. 
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Recent methods using atomic absorption techniques promise 
more reliability. The latoritic eluvial gold deposits also 
present to the assayer, the problem of some of the gold being 
tied to the lattice of the ferruginous clays. A total gold 
assay does not differentiate between free gold available for 
extraction by mechanical gravity flottatipn and cyanidation 
from gold which is irremediably unextractable. However, re¬ 
cent tests carried out by Lakefield Research Laboratories 
for the account of one of the author’s clients, on material 
from Venezuela, indicates that the extraction of a good 
proportion of gold is feasible. Furthermore, all panning 
tests carried out on the lateritic eluvial deposits of Kem- 
belc-Kboscorro, indicates that free gold is available for 
cyanidation. 


e) The sulphides contained in the primary deposits ail 
carry gold. This would affect the methodology of some of the 
pilot plant tests. 





t 
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nrOOUI'CT FOR A?: ''AUTKO. USATIOH TO INSPECT" ^ACTI-ir-! nn:.n 

district. eastern: panvTwr.2 


Boundaries of Area '.There 


Authori sat 


or. to Prosper-, 



?ne point of departure is the Cameroon-CAlt international 
boundary at Latitude 04°00» N. 

F.on onese the area's boundaries rum 


west to 

a 

point 

_ j. 

0 0 

Lat 

. 04 ° 00 * 

N 

Long. 

014°00» E 

north " 

11 

11 

11 

ti 

05°30» 

N 

it 

014°00*~E 

west " 

11 

11 

11 

11 

05°30» 

N 

it 

013°30* S 

north " 

11 

it 

11 

11 

06°00» 


tt 

013°30» E 

east " 

ti 

11 

ti 

ti 

06°00» 


11 • 

014°00» E 
# 

north " 

ti 

11 

ti 

ti 

06°30» 


11 

014°00' E 

east to 

the Cameroon- 

-CAR 

Internat 

ional Boundary at 


Latitude 06°30* N. • • 
From ohere the area's boundary follows the Cameroon- 
CAIi International Boundary in a southerly direction 
back to the point of departure. 


The area is 19,500'sq, mi. 
more or less. 



lo-S -f? 
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Assuming that an interest in the area is translated 
into the execution of a development program following signatu¬ 
re of all necessary agreements, it would become necessary to 
apply immediately for a sufficient number of "Permis de 
Rechcrcheo” to cover the following: 


o 

1. An area of 50 km centered on the Kembele-tfooscorro 
placer deposit. 

2 

2. An area of 50 km in the Car.ip-3oden region-which v/ould 
include the old permits PE 74, 73, 390, 51, 391, 97. 

3. An area in the Betari-Oya region which-would-cover the 
old permits PE-2o, 27, 126, 24, 1, 141, 3, 2, 6, 166, 
2$, 6, 25 , 166, 7 and all intervening ground if any. 
This may require two permits. 


The exact outline will be supplied as soon as the proper 
maps are drafted. 

Qh-T 


ZO-5- 14 
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... . • . .... : • * . v 

. •. \ ■' i . ‘ « ' ' -**.•* ■ • f * / 

: * . • *V . .v s ? 

’ -• .• 

Y H- LAST 'TELE V OF 22/6/7 4 ALMCK. , 

: • Y\- ■ ; ,v ' \ ; \ 

*. r v:- ••••:•/..•. 

FOR ATTENTION MR.PISTEL ■ '■' 


■ - . ,v •* ♦ v ■ •; . ■ • • • 

* ./• ». “ . , * . 

l ■ 1 .'f 

■ . . v - •• • :j •<: 

' • . ■ ' .*• -vV.- • ■■ ] 

; £••>* V -•" 

. ’ •, v v:•*. # rj- -•*. ■■ • ' 

l . ^1‘v V -\* ■/**>• :’ ’V" : r 

* .• * «... ■ • . *»*f* 

■. •• . •.• 

. I • >/' * • 




Y M LAST TELKX OF 22/S/7 4 ALMOST KILLEi) iHtl JtAL« I WAS OcIAU 
y.AU> SO WAS THE rtlUlSTEK THAT YOU SHOJLu CO^SIOER THIS UEAL 

THE LAST OF YK PRIORITIES* SUtlJECTLU TO Yn PERPERTUAL WHI^S 

• % • . ’• • 

ok posrpo.vLy.Ex'TS. • 


THE MINISTER V.OJLO ILL-AFFORO TO PRi-SE'Sf HIS MINISTRY'S PROGRAMME 
FOR THE ANNUAL ■••JiJbtlT SESSION IN AUGUST WITHOUT INCLUSION OF THE 
n^RYr REU PROJi CI * '/Hr.N Mr.CrtJSE Or RECENT INCREASES IN GOLU PhlCr.S 
NUMEROUS PROSPECTORS HAVE FLOCK HU ric.Rr. U:-..Mh\'OIN(» CONCESSIONS ANL) 

frit. PKESI U'.NCY I? AWARE i)F IrllS. tC UP SO* v.OJLU MEAN POLITICAL 

• * 

S'JtClU-: FOR HIM. 










■ 


l rt'.JN# YK Ui CI Sl 0N 10 UESPAICH M»<* Ph-M ZMaN SJYI .‘E FINaL AS * r 1 *"• 
IINIsT'.K HAS WAhNElJ THAT AMY MOKE C AMCELLA1 l 0-MS WOULD Me. AM Ur.MlSc. 


DF THk*. DUAL FOK US# IN FAVOUR OF 01 HEf<S* 
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I HAVE SPENT A FORTUNE TO KEEP TMK DEAL aLWE HERE# NO KIDDING*. 

1 HAVE BEEN HERE FOK' ALMOST THArid MONTHS# AND MAKING NO MONEY THIS 

I , . • 

IvriILK MEANS l AM OUT OF FUNDS* , ;• 


• • • 

DO NOT FORGET THEREFORE TO HANDOVER TO <h. mJlZMAN# A REASONABLE 

J AL'Jz WORTH Or TAV.ELLERS CHWJiiS TO AT LEAST RECOPE MY P EW UlLM 

EXPENSES FOK THESE THREE MONTHS* 

' > • . ■ • • /; X V 

AND PLEASE DO NOT KILL THE GOODWILL wrtlCH I HAVE CREATED HERE! 

* * ' * - * * ' * ‘ v . ii •:: • -} *l • • * 


THE SOONER ' V.'£ CAPITALIZE ON IT# THE SETTER* 

* ’ ■ . ■! .•■■■•.' • ■ - ■ •. • ••• • .,• • . .• ' •’ 

MR. PHUTZMAN SHOULD CONTINUE TO YAOUNDE iU MINUTES FLIGHT FROM. 
DO'JALA ON SAME SUNDAY SY NEXT CONNECTING FLIGHT* I WILL MEET 


THE PAIR AT YAOUNDE AtkPOhT* • > 


HEST REGARDS 


OK. MASE ♦♦ 


H'aSI U1 


K l\r.l.L ECU P SE 


YES WELL K»-CD A D hILL NOTIFY PI ST ELL Al o\Ce 


IKS VM ">1-'I 


. ... «.»#.#•* •.*•*•*« 








PROMOTER PISTE L CHARS,.D* ;j IT:: US IN 3 

53 MIlL A\ OF IOS ASSETS’ FOR SELF 

• • 

N Y -DJ- RICHARD PISTELL A PROMOTER 
“AS ACCUSED IN .FEDERAL COURT OF US INS FOR 
HIS OWN ENRICHMENT $3 MILLION OBTAINED 
FROM AN I 0 S LTD MUTUAL FUND THAT ROBERT 
VESCO A FUGITIVE FINANCIER ONCE 
CONTROLLED. jj 

PISTE.L A FORMER CHAIRMAN OF GENERAL 
HOST CORP A DIVERSIFIED FOOD PRODUCTS ‘ 
CONCERN IS ACCUSED IN A PRIVATE SUIT OF 
WASTING SOME OF THE S3 MILLION ON 
'EXORBITANT SALARY' LIVING EXPENi c S 
AND OTHER THINGS. 

THE SUIT WAS FILED 3Y LIOUIDATORS FOR 
A LUXEMBOURG-BASED FUND CALLED IIT 
AN INTERNATIONAL INVESTMENT-TRUST. IN 
THE SUIT PISTELL VESCO AND OTHERS ARE 
CHARGED WITH SCHEMING TO GET THE MONEY 
OOT OF THE FUND. 

THE SUIT ALLEGES THAT PISTELL AIDED* 
BY HAVENS HANDLERS STITT A TIGHE A- 
NEW YORK LAW FIRM FORMED VENCAP LTD 
A BAHAMIAN COMPANY WITHOUT ANY ASSETS 
AND IN A 'SHAM' TRANSACT I pM TRANSFEREE 
THE $3 MILLION TO VENCAP. 

REACTING ANGRILY fO THE CHARGES | 
PISTE,.L SAID 'THE LIQUIDATORS DON'T 
KNOW WHAT THE HELL THEY'RE TALKING ABOUT. 
I'M TAKING S60 OOO A YEAR IN SALARY. IS 
THAT A LOT- I'M WORKING SEVEN DAYS A 
WEEK. I'VE MADE SOME WONDERFUL DEALS FOR 
THE COMPANY. I'LL MATCH THE RECORD OF 
VENCAP AGAINST ANY MUTUAL P UND OR BANK 
PORTFOLIO IN AMERICA IN THE PAST YEAR.' 

THE HAVENS WANDLE-S LAW FIRM ANOTHER 
DEFENDANT SAID THE ALLEGATIONS ARE 
WITHOUT MERIT. 

THE LIQUIDATORS GEORGES BADEN 
JACOUES DELVAUX AND ERNEST LECUIT 
OBTAINED A TEMPORARY RESTRAINING ORDFR 
FROM JUDGE CHARLES STEWART JR. 

A PRELIMINARY INJUNCTION TO PREVENT 
FURTHER Al.LEGED WASTE OF A .SETS IS SET 
FOR FRIDAY. THE LIQUIDATORS ARE SEEKING 
RECOVERY OF THE S3 MILLION AS WEI I AS 
PUNITIVE DAMAGES. 

ACCORDING TO THE LIQUIDATORS PISTELL 
FORMED VENCAP AS AN INVESTMENT COMPANY 
*-0R A 'SELECT GROUP OF SOPHISTICATED 
INVESTORS.' VENCAP GOT 1>IE S3 MILLION 
IN EXCHANGE FOR 30 00 VENCAP PREFERENCE 

SHAKES TOGETHER WITH ..Al.RANTS To HUY AN 
ADDITIONAL 30 ,00 SHARES. 

-0- 8 AH AM EDT ""ifc 12-74 
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iuit Charges t'lsteu use a /isseis oi iwo 
Totaling $3 Million for Own Enrichment 


By Stanley PENN tell said, "The liquidator* don't know wh»tl T v t .. 

f laff Renontr «/ Tiie Waul Sum Joukkai. the heU they're talking about. I'm taking rc „ .. 

NEW YORK - Richard Platcll, a pro- $60,000 a year In salary. Is that a tot. I m n<# 

«... .reused In tederal court of working seven days a week. I ve made tome from j. 

* ' “ m .nrirhment n million ob- wonderful deals for the company. I'M match Tz . i: 

using for his own enrichment |J million ob ^ record of Ve ncap a^ a | M t any mutual Si -- : 

talned from an I.O.S. Ltd. mutual fund th t {un(J or bank port ( 0 n 0 in America In the 17 5 <- 
Wnheri Vfaeo.,* fuglU ve financier, o nce con- pMt ^ , v wh ere , 

trol'ed. . / • ' The Havens Wandless law firm, another Url0 - 

Mr. Plstell, a.former chairman of Gen- defendant, said the allegations are without , ol r- ». 
eral Host Corp., a diversified food products merit. I.lfr; £■ 

concern. Is accusedlq a private suit.pf wast- The Uquldators, Georges Baden. Jacques Alberta. 
Ing some- of "Uie_$3 million _on. "exotbltant Delvaux and Ernest Lccuit, obtained a tern- Br.-_ 
salary. "TTving expenses and.glhe.rj.hlpgs. porary restralnbig order from Judge ence-i i 
~filed by'llquldators for a Charles Stewart Jr. A preliminary tnjunc- spec'irt 
Luxembourg-based fund called I1T. an In- lion to prevent further nJlegel waste of as- from !■’ 
ternational Investment Trust. In the suit, seta Is set for Friday The 1 • 
Mr. pisUll,.Mr. Ve»co and other* are seeking: recovery of the *3 n HUon, as v^eii 

charged with scheming Ufgcl Ifiemoney out as punitive damages 

6 . _ - " ^ _ ----- "‘-•-•I. According to the liquidators. Mr. Plstell 

"ndless, Stitt & Tighc. a formed Vencap as an investment company Vy { 

select group of rophtsllcated lnves- j/ 
Vencap got the U mlllio- in exchange J 
„ i 600 Vencap preference shares, to¬ 
gether with warrants to buy an additional 


of the fund. The suit alleges that Mr^Tistell 

aided by Havens. War...- 1“ * V 

New York law firm, formed Vencap Ltd., a for a 
Bahamian company without any assets, and|tors." 
bi a, "sham" trpn 
million to Vencap. 

Reacting angrily to the charge*. Mr. Pis-'30.000 shares. 


Iran decided on more Fits to simplify logis¬ 
tic* and maintenance problems. 

Iran has been engaged In a major arm* 
buil<*"".»'’»r since the mid-1960s, with It* 
' picking up sharply la/* 
dlrjW* 


Iran to Buy 50 F 14s 
''fa by Gramma" 

y.: 
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I.I.T. MANAGEMENT COMPANY S.A, 


October 9 , 1972 


-Bahamas Commonwealth Bank Limited 
Charlotte Meuse 
Nassau. Bahamas 

Gentlemen: 

» • 

You are hereby ins-acted to pay from the funds 
held at your bank for the account of the under igned, 
IIT, an International Investment Trust, to the account 
of Vencao Limited at your bank, the sum of U.S. 
$ 3 , 000 , 000 . 

Very truly yours, 


LLT. Management Company^ S.A. 

on behalf of IIT, an 
International Investment Trust 

By (LJL 0 (IkU, 






T 


VENCAP LIMITED 

P. O. DOX N-7776 
NASSAU. BAHAMAS 
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May , 1973 

Defendants’ Exhibit O 


Mr. Richard C. Pistell 
Lytord Cay Club 
Nassau, Bahamas 

bear Mr. Pistell: 

This letter will serve to confi'Tn our agree¬ 
ment with respect to the fee of $150,000 which was 
paid into the Company to facilitate the organiza¬ 
tion and initial funding of the company, 

!• Tho Company will pay to you $100,000, which 
was the net amount of the fee to which you were per 
sonally entitled. 

2. You will hold the Company harmless from any 
lability to third parties which may be asserted 
against the Company for brokerage or finder's fees 
in connection with the transaction resulting in the 
payment of tho fee to the Company, 

Please acknowledge your agreement in the space 
indicated below. 


Very truly yours, 





AGREED & ACCEPTED: 


VENCAP.LIMITED 






